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3.0 True Up Mechanism 
 
Although the District does not process plats, declaration of condominiums, site 
plans or revisions thereto, it does have an important role to play during the course 
of platting and site planning.  Whenever a plat, declaration of condominium or 
site plan is approved, the District must allocate a portion of its debt to the property 
according to this Assessment Report outlined herein (“Assigned Property”).  In 
addition, the District must also prevent any buildup of debt on property or land 
that could be fully conveyed and/or platted without all of the debt being allocated 
(“Unassigned Property”).  To preclude this, when platting for 25%, 50%, 75% and 
100% of the units planned for platting has occurred within Assessment Area Two 
of the District, the District will determine the amount of anticipated Bond Special 
Assessment revenue that remains on the Unassigned Properties, taking into 
account the full development plan of the District. If the total anticipated Bond 
Special Assessment revenue to be generated from the Assigned and Unassigned 
Properties is greater than or equal to the maximum annual debt service then no 
debt reduction or true-up payment is required.  In the case that the revenue 
generated is less than the required amount then a debt reduction or true-up 
payment by the landowner in the amount necessary to reduce the par amount of 
the outstanding Bonds plus accrued interest to a level that will be supported by 
the new net annual debt service assessments will be required.   
 
If a true-up payment is made less than 45 days prior to an interest payment date, 
the amount of accrued interest will be calculated to the next succeeding interest 
payment date. 
!

4.0 Assessment Roll 
 
The District will initially distribute the Special Assessments across the property 
within Assessment Area Two of the District boundaries on a gross acreage basis.  
As Assigned Properties become known with certainty, the District will refine its 
allocation of debt from a per acre basis to a per unit basis as shown in Table 6.  If 
the land use plan or product type changes, then the District will update Table 6 to 
reflect the changes as part of the foregoing true-up process.  As a result, the 
assessment liens are not finalized with certainty on any acre of land in Assessment 
Area Two of the District prior to the time final Assigned Properties become 
known.  The preliminary assessment roll is attached as Table 7. 
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EXHIBIT 10 
 

LEGAL DESCRIPTION 
FOREST LAKE PHASE 3 

 
ALL OF TRACTS C, I, AND J AS DEPICTED ON THE PLAT OF “FOREST LAKE PHASE 1” AS RECORDED IN PLAT 
BOOK 183, PAGES 17 THROUGH 21 (INCLUSIVE), PUBLIC RECORDS OF POLK COUNTY, FLORIDA. 

SUBJECT TO: EASEMENTS OF RECORD 

CONTAINING: 35.863 ACRES, MORE OR LESS. 
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1 
Notice of Special Assessments (Series 2022-Assessment Area Two Project) 

This instrument was prepared by and  
upon recording should be returned to: 
 
Roy Van Wyk, Esq. 
KE Law Group, PLLC 
2016 Delta Boulevard, Suite 101 
Tallahassee, Florida 32303 

 

(This space reserved for Clerk) 

  

NOTICE OF LIEN OF SPECIAL ASSESSMENTS FOR 
FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

SPECIAL ASSESSMENT BONDS, SERIES 2022 
(ASSESSMENT AREA TWO PROJECT)  

 
 PLEASE TAKE NOTICE that the Board of Supervisors of the Forest Lake Community 

Development District (the “District”), in accordance with Chapters 170, 190, and 197, Florida Statutes, 

adopted Resolution Numbers 2020-25, 2020-26, 2020-29, and 2022-04 (the “Assessment Resolutions”), 

confirming and certifying the lien of non ad-valorem special assessments on certain real property located 

within the boundaries of the District that will be specially benefitted by the Assessment Area Two Project, 

described in such Assessment Resolutions.  Said assessments are pledged to secure the Forest Lake 

Community Development District, Special Assessment Bonds, Series 2022 (Assessment Area Two 

Project).  The legal description of the lands on which said special assessments are imposed is attached to 

this Notice (“Notice”), as Exhibit A.  The special assessments are imposed on benefitted property within 

the District as described in the Forest Lake Community Development District Master Assessment 

Methodology, dated December 17, 2019 (the “Master Methodology”), as supplemented by that 

Supplemental Assessment Methodology for Forest Lake Community Development District for Assessment 

Area Two, dated May 3, 2022 (the “Supplemental Methodology”, and together with the Master 

Methodology, the “Assessment Report”), approved by the District.  A copy of the Assessment Report and 

the Assessment Resolutions may be obtained by contacting the Forest Lake Community Development 

District, c/o Governmental Management Services Central Florida, LLC, 219 East Livingston Street; 

Orlando, Florida 32801, Ph.: 407-841-5524.  The non ad-valorem special assessments provided for in the 

Assessment Resolutions were legally and validly determined and levied in accordance with all applicable 



2 
Notice of Special Assessments (Series 2022-Assessment Area Two Project) 

requirements of Florida law, and these non-ad valorem special assessments constitute and will at all relevant 

times in the future constitute, legal, valid, and binding first liens on the land against which assessed until 

paid, coequal with the lien of all state, county, district, and municipal taxes, and superior in dignity to all 

other liens, titles, and claims. 

 The District is a special purpose form of local government established pursuant to and governed by 

Chapter 190, Florida Statutes, as amended.  Pursuant to Section 190.048, Florida Statutes, you are hereby 

notified that:  THE FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT MAY IMPOSE 

AND LEVY TAXES OR ASSESSMENTS, OR BOTH TAXES AND ASSESSMENTS, ON THIS 

PROPERTY.  THESE TAXES AND ASSESSMENTS PAY THE CONSTRUCTION, OPERATION, 

AND MAINTENANCE COSTS OF CERTAIN PUBLIC FACILITIES AND SERVICES OF THE 

DISTRICT AND ARE SET ANNUALLY BY THE GOVERNING BOARD OF THE DISTRICT.  

THESE TAXES AND ASSESSMENTS ARE IN ADDITION TO COUNTY AND OTHER LOCAL 

GOVERNMENTAL TAXES AND ASSESSMENTS AND ALL OTHER TAXES AND 

ASSESSMENTS PROVIDED FOR BY LAW. 

 

 

[Signature page follows] 



3 
Notice of Special Assessments (Series 2022-Assessment Area Two Project) 

 
 IN WITNESS WHEREOF, this Notice has been executed on the ____ day of _____, 2022, and 
recorded in the Official Records of Polk County, Florida. 
 
 

FOREST LAKE 
COMMUNITY DEVELOPMENT DISTRICT 

 
 
 
_____________________________  ____________________________________ 
Secretary/Assistant Secretary   Warren K (Rennie) Heath II 
      Chairperson, Board of Supervisors 
 
 
 
STATE OF FLORIDA 
COUNTY OF ________________ 
 

The foregoing instrument was acknowledged before me by means of ▢ physical presence or ▢ 
online notarization this ___ day of ___________, 2022, by Warren K. (Rennie) Heath II as Chairperson of 
Forest Lake Community Development District. 

 
 

              
       (Official Notary Signature & Seal) 
      Name:         
      Personally Known       
      OR Produced Identification      
      Type of Identification      
 
 
 
 
EXHIBIT A: Legal Description of Assessment Area Two 
 
 



Exhibit A 
Notice of Special Assessments (Series 2022-Assessment Area Two Project) 

EXHIBIT A - LEGAL DESCRIPTION OF ASSESSMENT AREA TWO 
 

FOREST LAKE CDD PHASE 3 
 

ALL OF TRACTS C, I, AND J AS DEPICTED ON THE PLAT OF “FOREST LAKE PHASE 1” AS RECORDED IN 
PLAT BOOK 183, PAGES 17 THROUGH 21 (INCLUSIVE), PUBLIC RECORDS OF POLK COUNTY, FLORIDA. 

SUBJECT TO: EASEMENTS OF RECORD 

CONTAINING: 35.863 ACRES, MORE OR LESS. 
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