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Forest Lake 
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Dear Board Members: 
 
A Board of Supervisors Meeting of the Forest Lake Community Development District will be 
held Tuesday, August 1, 2023, at 10:15 AM at the Holiday Inn—Winter Haven, 200 Cypress 
Gardens Blvd., Winter Haven, FL 33880. 
 
Zoom Video Link: https://us06web.zoom.us/j/81805377676  
Zoom Call-In Number: 1-646-876-9923 
 Meeting ID: 818 0537 7676 
 
Following is the advance agenda for the meeting: 
 

Board of Supervisors Meeting 
1. Roll Call 
2. Public Comment Period (1Speakers will fill out a card and submit it to the District Manager 

prior to the beginning of the meeting) 
3. Approval of Minutes from the June 6, 2023 Board of Supervisors Meeting 
4. Public Hearings 

A. Public Hearing on the Adoption of the Fiscal Year 2024 Budget 
i. Consideration of Resolution 2023-10 Adopting the District’s Fiscal Year 

2024 Budget and Appropriating Funds 
B. Public Hearing on the Imposition of Operations and Maintenance Special 

Assessments 
i. Consideration of Resolution 2023-11 Imposing Special Assessments and 

Certifying an Assessment Roll 
5. Consideration of Resolution 2023-12 Designation of a Regular Monthly Meeting Date, 

Time, and Location for Fiscal Year 2024 
6. Consideration of Resolution 2023-13 Declaring the Completion of the Series 2020 

Assessment Area One Project 
7. Consideration of Conveyance Documents for Phase 2 
8. Discussion Regarding Approval of Davenport Fire Department Use of Pool 
9. Ratification of Towing Services Agreement with Anytime Towing 
10. Acceptance of Fiscal Year 2022 Audit Report 

 
1 Comments will be limited to three (3) minutes 



11. Staff Reports 
A. Attorney 

i. Memo Regarding Ethics Training for Elected Officials 
B. Engineer 

i. Acceptance of Annual District Engineering Report 
C. Field Manager’s Report 

i. Presentation of Phase 3 Conveyance Report 
ii. Consideration of Proposal from Prince and Sons, Inc. for Phase 3 Landscape 

Maintenance (to be provided under separate cover) 
D. District Manager’s Report 

i. Approval of Check Register 
ii. Balance Sheet and Income Statement 

iii. Ratification of Series 2022 (AA2) Requisitions #38 and #39 
12. Other Business 
13. Supervisors Requests and Audience Comments  
14. Adjournment 





MINUTES OF MEETING 
FOREST LAKE 

 COMMUNITY DEVELOPMENT DISTRICT 
 

 The regular meeting of the Board of Supervisors of the Forest Lake Community Development 

District was held Tuesday, June 6, 2023 at 10:16 a.m. at 200 Cypress Gardens Blvd., Winter Haven, 

Florida. 

 

 Present and constituting a quorum: 
 
 Lauren Schwenk by Zoom Chairperson 
 Jessica Kowalski Assistant Secretary 
 Jessica Petrucci Assistant Secretary 
 Bobbie Henley Assistant Secretary 
 
 Also present were: 
 
 Jill Burns District Manager, GMS 
 Lauren Gentry District Counsel, KVW Law Group 
 Marshall Tindall  Field Manager, GMS 
 
 
FIRST ORDER OF BUSINESS  Roll Call 

 Ms. Burns called the meeting to order and called the roll. There were three Board members present 

in person constituting a quorum and one Board member joining via Zoom. 

 

SECOND ORDER OF BUSINESS  Public Comment Period 

 Ms. Burns opened the public comment period on anything specific to the agenda. She noted that 

they had a public hearing on the amended parking and towing policies, so if anyone had a comment on that, 

she asked that they hold that comment until they get to that public hearing section. She added that there was 

also a public comment period portion at the end of the meeting in case anyone had any comments on 

something that was not on the agenda. 

 A resident noted that every time he called S&S Towing, they always say that they would send 

someone when they have someone available. He stated that there were 14 cars parked on the wrong side of 

the road on Chickasaw. He commented that he didn’t know why they were using S&S Towing because he 

found another company that was in the City of Davenport. He questioned why they don’t use a company 

that was in the City of Davenport for a community that was in Davenport. He added that he thought that 

they could get better service because they were not getting any service from S&S Towing. Ms. Burns 

thanked this resident for their comments. 
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 Mr. Steven Diaz asked for clarification on item five of the agenda, Resolution 2023-09 appointing 

an Assistant Treasurer. He noted that he looked up the name of the person online and the person was not in 

Florida. He also asked about the bulletin board. He explained that he knew at the last meeting that it was 

approved to spend $1,200, but he didn’t find anything about the cost of buying and installing it. Ms. Burns 

thanked Mr. Diaz for his comments. She added that they would address those comments/questions under 

the agenda items. 

 Ms. Monique Small stated that everyone keeps complaining about parking, so she suggested to do 

no parking at all because everyone had a garage and driveway. Ms. Burns thanked Ms. Small for her 

comment. 

 

THIRD ORDER OF BUSINESS Approval of Minutes from the May 2, 2023 
Board of Supervisors Meeting 

  Ms. Burns presented the meeting minutes from the May 2, 2023 Board of Supervisors meeting and 

asked for any comments or corrections from the Board.  

  

On MOTION by Ms. Kowalski, seconded by Ms. Henley, with all in favor, the 
Minutes of the May 2, 2023 Board of Supervisors Meetings, were approved.  

 

FOURTH ORDER OF BUSINESS Public Hearing 
A. Public Hearing on the Adoption of the Amended Parking and Towing Policies for the District  

 Ms. Burns presented this public hearing to the Board. She explained that this public hearing was 

advertised in the paper in accordance with Florida Statutes. She explained that the Board had an existing 

parking and towing policy in place and due to some complaints from residents, they were reevaluating some 

of those concerns. She noted that there was a proposed policy included in the agenda that had been posted 

for everybody. She added that there was also an updated map that was provided. Ms. Burns opened the 

public comment period.  

 

On MOTION by Ms. Kowalski, seconded by Ms. Petrucci, with all in favor, 
Opening the Public Hearing, was approved.  

 

 Mr. Steven Diaz noted concern with the new parking policy. He stated that he understood why they 

were doing this regarding the fire hydrants, but he was concerned that there would be less parking space 

available. He specifically noted concern about the area of Chickasaw, between Sugarwood and Buckeye. 

He also noted that an “allow parking” sign was put on the side of the fire hydrant. Ms. Burns thanked him 

for his comments. 
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 Mr. Jonathan noted that he had not had a chance to look at the updated map, but because they were 

talking about the fire hydrants now, he asked if that was an item that had been addressed in the new proposal. 

Ms. Burns responded yes. Mr. Jonathan asked if that was part of the proposals that he had sent to Ms. Burns 

to allow the Board to review. Ms. Burns reminded him that they were not doing questions and answers now. 

She added that if he had a comment or concerns for the Board, he could address those and then they would 

go through and review the options after they finish public comments. Mr. Jonathan commented that he felt 

that fire hydrants were probably his biggest concern. He also commented that parking on inside corners 

was not advised because it reduced visibility and needed to be considered. He thanked the Board again. Ms. 

Burns thanked Mr. Jonathan for his comments. 

 Ms. Daphne Brown commented concern of the money being spent on all the changes. She stated 

that she would like to see a little bit more information regarding what the charges were. She added that the 

Board makes the final decision. She asked if they would keep in mind that this was stuff coming out of 

resident’s pockets when the Board makes the final decisions. 

 Ms. Nicole Keinath commented that there was parking allowed on the side with the fire hydrant on 

Chickasaw. She asked if there was going to be a sign put up saying 15 feet on both sides. Ms. Burns 

responded that it would be up to the Board if they wanted to install signage. 

 Another resident also commented their concern of the money being spent on all the changes. Her 

second comment was on the parking in front of grass instead of in front of houses would be more 

convenient. She also suggested to take it on a case-by-case basis for each street. Ms. Burns thanked her for 

her comment. 

 Another resident noted concern after looking at the cost breakdown per sign installed. He asked if 

that was the lowest bid. Ms. Burns stated that they would address his question during that discussion. 

 Another resident agreed with the parking policy, but he had some questions. He asked where on 

Sugarwood would people park. He noted that his concern was the cost of it. He also wanted to know what 

a mobilization fee was. He stated that he had a lot of questions about where the money was being spent. 

 Another resident asked for clarification on the parking issues. She also commented concern of the 

costs. Ms. Burns stated that there was an existing parking policy in place and there were some concerns 

about the existing parking policy, so the Board was looking at that to review some of those concerns from 

the residents. She added that there was a proposed parking policy included in the agenda that was posted 

including some maps, which was what the Board was discussing today. The resident asked if there was 

going to be additional fees coming from the homeowners. Ms. Burns responded that it would be within the 

budget for the existing year, so no it would not be an increase of fees. It would be able to be done within 

the existing budget. 

 



June 6, 2023 Forest Lake CDD 

4 

On MOTION by Ms. Kowalski, seconded by Ms. Petrucci, with all in favor, 
Closing the Public Hearing, was approved.  

 

 Ms. Burns opened Board discussion. She stated that they had an updated map. She explained that 

the intent was to look at those few areas where there was an issue of parking on both sides of the road. She 

also stated that it was concerns from residents that the other side of the road was selected that they thought 

there would be more parking. She stated that from looking at the proposed policy, there was not a big 

difference for the number of available parking spots from the existing policy to that. She explained that this 

cleared up those discrepancies. She stated that the fire hydrants were noted because a few people brought 

that up again, but that was a parking traffic issue that was in place now. She clarified that they could not 

park in front of a fire hydrant regardless. She explained that there were some suggestions to put up signs, 

but they don’t generally put up signs about traffic laws, etc. She explained that they did go ahead and do 

what the Board asked and looked at this as a street-by-street basis. She clarified that this new proposed 

policy would designate the entire community as no parking other than where the “Parking Allowed” signs 

would be installed. There would be more signs throughout the community which would show them where 

they could park as opposed to an odd versus even designation. Ms. Gentry stated that under the current 

policy, they just have the signs at the entrance of the community. She explained that they set a consistent 

policy of parking on one side of the street that was consistent throughout the community, so that entryway 

notice would seem sufficient for that. She also explained that when they started looking at certain areas that 

might need to be made exceptions, under the statutes, that would require them to put “no parking” signs 

every 25 feet throughout the community, if they start making exceptions to that for the purposes of giving 

notice. She explained that another purpose of this, if they start making exceptions, would be installing more 

signs to give some notice of where parking was permitted. If they take the opposite approach to give notice 

of everywhere parking was not permitted, it would be signs every 25 feet. 

 

i. Consideration of Resolution 2023-08 Adopting Amended Parking and Towing 
Policies for the District 

  Ms. Burns presented Resolution 2023-08 to the Board, which was Option B. Mr. Tindall 

summarized the first policy that they implemented, which he stated was the most practical as far as 

implementing those fewest number of signs required. He noted that the upfront cost was going to be more 

no matter what.  

 

On MOTION by Ms. Henley, seconded by Ms. Kowalski, with all in favor, 
Resolution 2023-08 Adopting Amended Parking and Towing Policies for 
the District, was approved.  

 



June 6, 2023 Forest Lake CDD 

5 

 After Board discussion on the towing policies and the towing company, it was decided to designate 

the chair to work with staff to look for a different towing vendor and authorize the chair to terminate the 

existing agreement should they find another vendor they would like to use.  

 

On MOTION by Ms. Henley, seconded by Ms. Kowalski, with all in favor, 
Designating the Chair to Work with Staff to Find New Towing Vendor and 
Authorize the Chair to Terminate the Existing Agreement should they Find 
Another Towing Vendor, was approved.  

 

ii. Presentation of Updated Parking Sign Options and Quotes  
 Mr. Tindall reviewed the proposal Option A stating that it was about $181 per sign, which varied 

based on the number of signs and how many days it takes for them to be installed. He explained that the 

smaller the number, the bigger the overhead. He stated that the cost was $7,443.95 for 41 signs.  

 

FIFTH ORDER OF BUSINESS Consideration of Resolution 2023-09 
Appointing an Assistant Treasurer 

 Ms. Burns presented Resolution 2023-09 to the Board. She explained that this would appoint Darrin 

Mossing as an Assistant Treasurer. She stated that Mr. Mossing was the owner of their company, and he 

was in the State of Florida. She noted that his office was based in Tennessee, but he was a Florida resident, 

which was a requirement to be signer on the account. She stated that they had an Assistant Treasurer right 

now, but this resolution would give them another person to be able to sign checks if people were on 

vacation. 

   

On MOTION by Ms. Kowalski, seconded by Ms. Henley, with all in favor, 
Resolution 2023-09 Appointing Darrin Mossing as an Assistant Treasurer, 
was approved. 

 

SIXTH ORDER OF BUSINESS   Staff Reports 
A. Attorney 

 Ms. Gentry had nothing to report. 

 

B. Engineer 
 Ms. Burns stated the District Engineer was not in attendance.  

 

C. Field Manager’s Report 
 Mr. Tindall presented the field manager’s report to the Board. He stated that the report started on 

page 30 of the agenda package for Board review. He noted that the stones in the pool planters were being 
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replaced with mulch. He explained that the mulch would be about $35 to replace, and this did not include 

the plants. 

 

i. Consideration of Proposal for Palms Replacement at Amenity Center  
 Mr. Tindall presented the proposal for palm replacements at the amenity center. He explained that 

the item that he currently had was a proposal from Prince to replace the 3 palm trees at the amenity for a 

total of $1,650. He noted that the landscape budget was $12,000 and he recommended getting this done. 

The Board agreed. 

 

 On MOTION by Ms. Petrucci, seconded by Ms. Kowalski, with all in favor, 
the Proposal for Palms Replacement at Amenity Center, was approved.  

 

ii. Review and Discussion of CDD Site Report Cataloging Oil and Spills on Asphalt 
 Mr. Tindall presented and explained this discussion item of CDD site report cataloging oil and 

spills on the asphalt. He stated that if the Board was interested, they could look into additional cleaning 

options. He explained that there were some areas where the cars had been parked and the asphalt had oil 

spots, but the risk to cut them out would do more damage at this time. He noted that it was better to leave 

it for now until it becomes an issue, and then they would cut it out and do a whole patch as needed at that 

time. He stated that they did not recommend any immediate action, but if the Board was interested, they 

could look into some additional options to clean up. He noted that they think that summer rains and the heat 

would work on bleaching it out over time. The Board agreed. 

 

D. District Manager’s Report  
i. Approval of the Check Register 

 Ms. Burns presented the check register which was included in the agenda package. She asked for a 

motion to approve. 

 

 On MOTION by Ms. Kowalski, seconded by Ms. Petrucci, with all in favor, 
the Check Register, was approved.  

 

ii. Balance Sheet and Income Statement 
 Ms. Burns stated the financials through the month of April were in the package for review. There 

was no action that needed to be taken.  

 

iii. Discussion Regarding July 2023 Board Meeting 
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 Ms. Burns noted that the regular first Tuesday of the month was July 4th. She stated that at this 

point they did not have any agenda items, so they could go ahead and cancel that meeting. She added that 

if something comes up, they could schedule a special meeting for that day. Their budget hearing was 

scheduled for August. 

 

On MOTION by Ms. Kowalski, seconded by Ms. Henley, with all in favor, 
Canceling the July 4th, 2023 Board Meeting, was approved.  

 

iv. Reminder to Board to File Form 1’s with the Supervisor of Elections in the County that 
they Reside by the July 1, 2023 Deadline (by mail or e-mail) 

 Ms. Burns reminded the Board that the Form 1’s were due by July 1st, 2023. 

 

SEVENTH ORDER OF BUSINESS  Other Business 

 There being no comments, the next item followed.  

 

EIGHTH ORDER OF BUSINESS Supervisors Requests and Audience 
Comments 

 Ms. Burns opened this time up for final public comments. 

 Ms. Monique Small asked if they could get rid of the stones by the pool and replace it with 

something else. Ms. Burns responded that the Board just approved that to be replaced with mulch. 

 Mr. Michael thanked the Board for the information on changing to mulch. He stated that his only 

question was when the ETA was for this to be replaced. Mr. Tindall stated that they would get that done 

this week. 

 Mr. Jonathan stated that it was great that the Board and staff were considering the fire hydrants. He 

asked if the Board was concerned about just a couple of spots in the community, could they try to focus on 

just fixing those and saving the thousands of dollars on changing it from even or odds. He further 

recommended to focus on the sore spots that have double parking and keep everything even, so that they 

could have the normal signs at both entrances, and it would save the community thousands of dollars. He 

added to have signs needed for certain areas that have double even street parking. Ms. Burns responded that 

was what the attorney was referring to where if they start posting exceptions of no parking zones, the statute 

for towing requires that signs be placed every 25 feet throughout the entire community, so doing that would 

actually be more expensive. Mr. Jonathan thanked Ms. Burns. 

 Ms. Daphne Brown asked what newspaper these meetings were posted in. Ms. Burns responded 

that she would email it to her. 



June 6, 2023 Forest Lake CDD 

8 

 Ms. Monique Small asked for clarification that the parking and signs were around $7,000 and that 

it was within the budget already for them to take out and use. Ms. Burns confirmed her statement. Ms. 

Small stated that was a lot of money just for signs. She explained that with there being so many kids in their 

community, she suggested that the same $7,000 could go toward a basketball hoop or something for the 

kids to play with. Ms. Burns stated that they could look at that for future budgets, but there were not any 

plans to install a basketball hoop or tennis courts. She added that was never part of the amenity’s plan for 

this community. She also added that they could look into it down the road, if residents were interested. Ms. 

Small stated that she lived on lot 33 and the way the cars were all parked on that side, when they were 

driving, they couldn’t see the cars because all the cars were parked on that side. She explained that she had 

seen so many people almost get hit and cars almost colliding with each other. 

 A new resident commented that this was her first time coming to one of these meetings. She stated 

that she understood that none of the Board members lived in the community. She asked if any of them had 

been to the community where they could see it. She stated that she understood that the Board makes the 

decisions, and she asked if the Board ever gives a vote to the residents considering it was their money that 

they were paying with. Ms. Burns responded that right now, the way that CDDs work when they are 

established, the Board’s vote was designated based on a vote of landowners within the communities. She 

explained that right now, they were all developer representatives, and this community was still under 

development. She stated that there was a landowners election held in November where all residents were 

given an opportunity to show up and vote for those seats as well. She noted that this Board’s terms currently 

go through November 2024 and there would be more seats up for election. She also noted that there was a 

process in Florida Statutes where they were required to start turnover to residents. She explained that once 

a District has been established for at least six years and there were 250 registered voters, then the first two 

seats have to be filled by residents of the District. She further explained that they had not hit that threshold 

yet, but they were not far off from there. Once that threshold is hit, two seats would turn over to residents, 

then two years later two more seats will turn over to residents and then two years after that, the last seat 

turns over. She explained that eventually it would be an entirely resident controlled Board. The resident 

stated that she had a second question regarding parking. She asked if the parking policy would continue 

changing moving forward because she didn’t want to lose parking in front of her house. Ms. Burns 

responded that no residents own the spots outside of their house and it was available to anybody on a first 

come, first served basis. She further explained that those were publicly owned streets, so street parking was 

available to all residents first come, first served. She stated that they could revaluate in the future, if needed. 

 A resident asked about the bid options for the parking signs. Ms. Burns responded that based on 

the Board and staffs experience with getting quotes for other Districts, they were regularly able to get it 

done cheaper and faster.  
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 A resident asked for clarification that until the residents Board members get on the Board, the Board 

isn’t taking into consideration what the residents want. This resident suggested that a resident be on the 

Board now. The Board responded that it was not allowed because they had not yet met the thresholds. The 

resident stated that if one of the Board members resigned, then a resident could be appointed. Ms. Burns 

agreed with his statement. This resident stated that he appreciated the bulletin board, but he asked if 

someone could get a key so they could put things on the bulletin board that deals with the HOA. Ms. Burns 

responded that they had already organized that with the HOA. This resident asked if the invoices regarding 

the installation of signs could be broken down in more detail instead of just saying $2,200 for labor. He 

also noted that he didn’t understand the mobilization fee for $195. He stated that he appreciated the Board 

looking for a new towing company. He asked if the Board would take into consideration a company that 

was within the City of Davenport and not one outside of the city. 

 A resident asked for clarification on the parking. Ms. Burns responded that the existing parking 

policy was still in place until they notify residents of when the new policy would go into effect. The new 

policy can’t go into effect until the signs go up. When the signs go up, they will be able to park where there 

were signs noted in the community that say parking is allowed. She stated that it was odd side only parking 

right now, and once the policy changes, they would send everyone a letter with a date, and they would see 

those signs up. It was noted that until everyone receives that letter with the date, the existing parking policy 

was in place. 

 

NINTH ORDER OF BUSINESS Adjournment 
 Ms. Burns adjourned the meeting. 

 

On MOTION by Ms. Henley, seconded by Ms. Kowalski, with all in favor, the 
meeting was adjourned.   

 
 

 

 

    
Secretary/Assistant Secretary  Chairman/Vice Chairman 



SECTION IV



SECTION A



SECTION 1



RESOLUTION 2023-10 
 

THE ANNUAL APPROPRIATION RESOLUTION OF THE FOREST LAKE 
COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT”) RELATING TO THE 
ANNUAL APPROPRIATIONS AND ADOPTING THE BUDGETS FOR THE 
FISCAL YEAR BEGINNING OCTOBER 1, 2023, AND ENDING SEPTEMBER 30, 
2024; AUTHORIZING BUDGET AMENDMENTS; AND PROVIDING AN 
EFFECTIVE DATE. 

 
 WHEREAS, the District Manager has, prior to the fifteenth (15th) day in June, 2023, submitted to 
the Board of Supervisors (“Board”) of the Forest Lake Community Development District (“District”) 
proposed budgets (“Proposed Budget”) for the fiscal year beginning October 1, 2023 and ending 
September 30, 2024 (“Fiscal Year 2023/2024”) along with an explanatory and complete financial plan for 
each fund of the District, pursuant to the provisions of Section 190.008(2)(a), Florida Statutes; and 
 
 WHEREAS, at least sixty (60) days prior to the adoption of the Proposed Budget, the District filed 
a copy of the Proposed Budget with the local governing authorities having jurisdiction over the area 
included in the District pursuant to the provisions of Section 190.008(2)(b), Florida Statutes; and 
 
 WHEREAS, the Board set a public hearing thereon and caused notice of such public hearing to be 
given by publication pursuant to Section 190.008(2)(a), Florida Statutes; and 
 

WHEREAS, the District Manager posted the Proposed Budget on the District’s website at least 
two days before the public hearing; and  

 
 WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1st of each 
year, the Board, by passage of the Annual Appropriation Resolution, shall adopt a budget for the ensuing 
fiscal year and appropriate such sums of money as the Board deems necessary to defray all expenditures of 
the District during the ensuing fiscal year; and 
 
 WHEREAS, the District Manager has prepared a Proposed Budget, whereby the budget shall 
project the cash receipts and disbursements anticipated during a given time period, including reserves for 
contingencies for emergency or other unanticipated expenditures during the fiscal year. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
THE FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT: 

 
 SECTION 1. BUDGET 
 

a.  The Board has reviewed the Proposed Budget, a copy of which is on file with the office of 
the District Manager and at the District’s Local Records Office, and hereby approves 
certain amendments thereto, as shown in Section 2 below. 

 
b.  The Proposed Budget, attached hereto as Exhibit “A,” as amended by the Board, is hereby 

adopted in accordance with the provisions of Section 190.008(2)(a), Florida Statutes 
(“Adopted Budget”), and incorporated herein by reference; provided, however, that the 
comparative figures contained in the Adopted Budget may be subsequently revised as 
deemed necessary by the District Manager to reflect actual revenues and expenditures. 

 



c. The Adopted Budget, as amended, shall be maintained in the office of the District Manager
and at the District’s Local Records Office and identified as “The Budget for the Forest 
Lake Community Development District for the Fiscal Year Ending September 30, 2024.” 

d. The Adopted Budget shall be posted by the District Manager on the District’s official
website within thirty (30) days after adoption, and shall remain on the website for at least 
2 years. 

SECTION 2. APPROPRIATIONS 

There is hereby appropriated out of the revenues of the District, for Fiscal Year 2023/2024, the sum 
of $________________ to be raised by the levy of assessments and/or otherwise, which sum is deemed by 
the Board to be necessary to defray all expenditures of the District during said budget year, to be divided 
and appropriated in the following fashion: 

TOTAL GENERAL FUND $__________________ 

DEBT SERVICE FUND (SERIES 2020) $__________________ 

DEBT SERVICE FUND (SERIES 2022) $__________________ 

CAPITAL RESERVE 

TOTAL ALL FUNDS $__________________ 

SECTION 3. BUDGET AMENDMENTS 

Pursuant to Section 189.016, Florida Statutes, the District at any time within Fiscal Year 2023/2024 
or within 60 days following the end of the Fiscal Year 2023/2024 may amend its Adopted Budget for that 
fiscal year as follows: 

a. A line-item appropriation for expenditures within a fund may be decreased or increased by
motion of the Board recorded in the minutes, and approving the expenditure, if the total 
appropriations of the fund do not increase. 

b. The District Manager or Treasurer may approve an expenditure that would increase or
decrease a line-item appropriation for expenditures within a fund if the total appropriations 
of the fund do not increase and if either (i) the aggregate change in the original 
appropriation item does not exceed the greater of $15,000 or 15% of the original 
appropriation, or (ii) such expenditure is authorized by separate disbursement or spending 
resolution. 

c. Any other budget amendments shall be adopted by resolution and consistent with Florida
law. 

The District Manager or Treasurer must ensure that any amendments to the budget under paragraph 
c. above are posted on the District’s website within five (5) days after adoption and remain on the website
for at least two (2) years. 

SECTION 4.  EFFECTIVE DATE.  This Resolution shall take effect immediately upon 
adoption. 

$__________________ 



 
PASSED AND ADOPTED THIS 1ST DAY OF AUGUST 2023.  

 
ATTEST:      FOREST LAKE COMMUNITY 

DEVELOPMENT  DISTRICT 
 
 
       By:       
Secretary/Assistant Secretary    
       Its:       
 

 

 

Exhibit A:  Fiscal Year 2023/2024 Budget 
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Forest	Lake	
Community	Development	District

Proposed	Budget
General	Fund

Adopted Actuals Projected	 Total	 Proposed
Budget Thru Next Thru Budget

Description 		FY2023 5/31/23 4	Months 9/30/23 FY2024

Revenues 	 	 	

Assessments	-	Tax	Roll 351,781$																 348,891$																 2,891$																						 351,781$																 617,756$																
Assessments	-	Direct	Bill 60,641$																			 15,160$																			 0$																																 15,160$																			 -$																											
Assessments	-	Lot	Closings -$																											 45,480$																			 -$																											 45,480$																			 -$																											
Miscellaneous	Income -$																											 186$																										 -$																											 186$																										 -$																											

Total	Revenues 412,422$																 409,717$																 2,891$																						 412,608$																 617,756$																

Expenditures

Administrative
Supervisor	Fees 12,000$																			 4,200$																						 4,000$																						 8,200$																						 12,000$																			
Engineering 15,000$																			 115$																										 5,000$																						 5,115$																						 15,000$																			
Attorney 30,000$																			 11,011$																			 10,000$																			 21,011$																			 30,000$																			
Annual	Audit 5,500$																						 -$																											 6,500$																						 6,500$																						 6,600$																						
Assessment	Administration 5,000$																						 5,000$																						 -$																											 5,000$																						 5,000$																						
Arbitrage 900$																										 450$																										 450$																										 900$																										 900$																										
Dissemination	 6,000$																						 4,500$																						 2,000$																						 6,500$																						 6,000$																						
Trustee	Fees 8,081$																						 4,041$																						 4,040$																						 8,081$																						 8,081$																						
Management	Fees 37,853$																			 25,235$																			 12,618$																			 37,853$																			 40,124$																			
Information	Technology 1,800$																						 1,200$																						 600$																										 1,800$																						 1,800$																						
Website	Maintenance 1,200$																						 800$																										 400$																										 1,200$																						 1,200$																						
Postage	&	Delivery 1,000$																						 1,186$																						 333$																										 1,520$																						 1,000$																						
Insurance 6,210$																						 5,563$																						 -$																											 5,563$																						 6,397$																						
Copies 500$																										 21$																													 25$																													 46$																													 500$																										
Legal	Advertising 10,000$																			 2,458$																						 3,333$																						 5,791$																						 5,000$																						
Other	Current	Charges 6,460$																						 356$																										 180$																										 536$																										 1,500$																						
Office	Supplies 625$																										 19$																													 20$																													 39$																													 625$																										
Dues,	Licenses	&	Subscriptions 175$																										 175$																										 -$																											 175$																										 175$																										

Total	Administrative 148,304$																 66,331$																			 49,500$																			 115,830$																 141,902$																
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Forest	Lake	
Community	Development	District

Proposed	Budget
General	Fund

Adopted Actuals Projected	 Total	 Proposed
Budget Thru Next Thru Budget

Description 		FY2023 5/31/23 4	Months 9/30/23 FY2024

Operations	&	Maintenance
Field	Expenditures
Property	Insurance 5,000$																						 9,412$																						 -$																											 9,412$																						 14,118$																			
Field	Management 15,750$																			 10,500$																			 5,250$																						 15,750$																			 16,695$																			
Landscape	Maintenance 74,000$																			 37,388$																			 18,694$																			 56,082$																			 127,000$																
Landscape	Replacement 12,000$																			 -$																											 4,000$																						 4,000$																						 12,000$																			
Streetlights 16,764$																			 11,439$																			 8,800$																						 20,239$																			 42,410$																			
Electric 6,600$																						 1,809$																						 1,680$																						 3,489$																						 7,260$																						
Water	&	Sewer 3,000$																						 59$																													 406$																										 465$																										 1,000$																						
Sidewalk	&	Asphalt	Maintenance 2,500$																						 2,961$																						 -$																											 2,961$																						 2,500$																						
Irrigation	Repairs 7,500$																						 763$																										 2,500$																						 3,263$																						 7,500$																						
General	Repairs	&	Maintenance 12,000$																			 12,173$																			 3,087$																						 15,260$																			 12,000$																			
Contingency 7,500$																						 548$																										 400$																										 948$																										 7,500$																						

Subtotal	Field	Expenditures 162,614$																 87,052$																			 44,817$																			 131,869$																 249,983$																

Amenity	Expenses
Amenity	-	Electric 12,540$																			 8,597$																						 4,312$																						 12,909$																			 13,794$																			
Amenity	-	Water 3,696$																						 2,017$																						 1,516$																						 3,533$																						 4,066$																						
Playground	Lease 28,688$																			 19,126$																			 9,563$																						 28,688$																			 28,688$																			
Internet 1,500$																						 789$																										 432$																										 1,221$																						 1,500$																						
Pest	Control 480$																										 320$																										 160$																										 480$																										 528$																										
Janitorial	Services 6,600$																						 5,289$																						 3,200$																						 8,489$																						 9,600$																						
Security	Services 2,500$																						 2,776$																						 1,388$																						 4,163$																						 33,500$																			
Pool	Maintenance 18,000$																			 11,000$																			 5,400$																						 16,400$																			 19,800$																			
Amenity	Access	Management 5,000$																						 3,729$																						 1,667$																						 5,396$																						 5,250$																						
Amenity	Repairs	&	Maintenance 10,000$																			 1,421$																						 711$																										 2,132$																						 10,000$																			
Contingency 7,500$																						 -$																											 2,500$																						 2,500$																						 7,500$																						

Subtotal	Amenity	Expenditures 96,504$																			 55,064$																			 30,848$																			 85,911$																			 134,226$																

Total	Operations	&	Maintenance 259,118$																 142,115$																 75,665$																			 217,780$																 384,209$																

Other	Expenditures
Capital	Reserves	-	Transfer 5,000$																						 -$																											 -$																											 -$																											 91,645$																			

Total	Other	Expenditures 5,000$																						 -$																											 -$																											 -$																											 91,645$																			

Total	Expenditures 412,422$																 208,446$																 125,165$																 333,611$																 617,756$																

Excess	Revenues/(Expenditures) (0)$																														 201,271$																 (122,274)$														 78,998$																			 -$																											

Net	Assessments 617,756$																
Add:	Discounts	&	Collections	7% 46,498$																			
Gross	Assessments 664,254$																

Assessable	Units 574

Per	Unit	Gross	Assessment 1,157.24$															

Per	Unit	Net	Assessment 1,076.23$															

FY23	Gross	Per	Unit	
Assessment

FY24	Gross	Per	Unit	
Assessment Increase

$974.90 $1,157.24 $182.34
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Forest	Lake	

Community	Development	District	
General	Fund	Budget	

	
Revenues:	
	
Assessments	
	
The	District	will	levy	a	non-ad	valorem	assessment	on	all	the	assessable	property	within	the	District	in	
order	to	pay	for	operating	expenditures	during	the	fiscal	year.	
	 	 	 	 																									 	
	
Expenditures:	

	
General	&	Administrative:	
	
Supervisor	Fees	

	
Chapter	190,	Florida	Statutes,	allows	for	each	Board	member	to	receive	$200	per	meeting,	not	to	exceed	
$4,800	per	year	paid	to	each	Supervisor	for	the	time	devoted	to	District	business	and	meetings.		
	
Engineering	

	
The	District's	engineer,	Wood	&	Associates	Engineering,	LLC,	provides	general	engineering	services	to	
the	District,	e.g.,	attendance	and	preparation	for	monthly	board	meetings,	review	invoices	and	various	
projects	as	directed	by	the	Board	of	Supervisors	and	the	District	Manager.	

	
Attorney	

	
The	District's	 legal	 counsel,	 Kilinski	 I	Wyk,	 PLLC,	 provides	 general	 legal	 services	 to	 the	District,	 e.g.	
attendance	and	preparation	 for	meetings,	 preparation	and	 review	of	 agreements,	 resolutions,	 etc.	 as	
directed	by	the	Board	of	Supervisors	and	the	District	Manager.	

	
Annual	Audit	

	
The	District	is	required	by	Florida	Statutes	to	arrange	for	an	independent	audit	of	its	financial	records	
on	an	annual	basis.	The	District	is	currently	contracted	with	Grau	&	Associates	for	these	services.	

	
Assessment	Administration	

	
The	District	has	contracted	with	Governmental	Management	Services-Central	Florida,	LLC,	to	levy	and	
administer	the	collection	of	non-ad	valorem	assessment	on	all	assessable	property	within	the	District.	
	
Arbitrage	

	
The	 District	 will	 contract	 with	 an	 independent	 certified	 public	 accountant	 to	 annually	 calculate	 the	
District’s	Arbitrage	Rebate	Liability	on	its	Series	2020	bonds	and	another	anticipated	bond	issuance.	
	
Dissemination	

	
The	District	is	required	by	the	Security	and	Exchange	Commission	to	comply	with	Rule	15c2-12(b)(5)	
which	relates	to	additional	reporting	requirements	for	unrated	bond	issues.	This	cost	is	based	upon	the	
Series	2020	bonds	and	another	anticipated	bond	issuance.	
	
Trustee	Fees	
	
The	District	will	incur	trustee	related	costs	with	the	issuance	of	its’	issued	bonds.		
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Management	Fees	 	 	
	
The	District	 receives	Management,	Accounting	and	Administrative	 services	as	part	of	 a	Management	
Agreement	with	Governmental	Management	Services-Central	Florida,	LLC.	The	services	include	but	are	
not	 limited	 to,	 recording	 and	 transcription	 of	 board	 meetings,	 administrative	 services,	 budget	
preparation,	all	financial	reports,	annual	audits,	etc.	
	
Information	Technology	
	
Represents	various	cost	of	information	technology	for	the	District	such	as	video	conferencing,	cloud	storage	and	
servers,	 positive	 pay	 implementation	 and	 programming	 for	 fraud	 protection,	 accounting	 software,	 tablets	 for	
meetings,	Adobe,	Microsoft	Office,	etc.	Governmental	Management	Services-Central	Florida,	LLC,	provides	 these	
services.	
	
Website	Maintenance	
	
Represents	 the	 costs	 associated	 with	 monitoring	 and	 maintaining	 the	 District’s	 website	 created	 in	
accordance	with	Chapter	189,	Florida	Statutes.	These	services	 include	site	performance	assessments,	
security	and	firewall	maintenance,	updates,	document	uploads,	hosting	and	domain	renewals,	website	
backups,	etc.	Governmental	Management	Services-Central	Florida,	LLC,	provides	these	services.	
	
Postage	&	Delivery	
	
The	 District	 incurs	 charges	 for	 mailing	 of	 Board	 meeting	 agenda	 packages,	 overnight	 deliveries,	
correspondence,	etc.	
	
Insurance	
	
The	 District’s	 general	 liability	 and	 public	 official’s	 liability	 insurance	 coverage	 is	 provided	 by	 the	 Florida	
Insurance	Alliance	(FIA).	FIA	specializes	in	providing	insurance	coverage	to	governmental	agencies.	
	
Copies	
	
Printing	agenda	packages	for	board	meetings,	printing	of	computerized	checks,	stationary,	envelopes,	
etc.	
	
Legal	Advertising	
	
The	District	is	required	to	advertise	various	notices	for	monthly	Board	meetings,	public	hearings,	etc.	in	
a	newspaper	of	general	circulation.	
	
Other	Current	Charges		
	
Bank	charges	and	any	other	miscellaneous	expenses	incurred	during	the	year.	
	
Office	Supplies	
	
Any	supplies	that	may	need	to	be	purchased	during	the	fiscal	year,	e.g.,	paper,	minute	books,	file	folders,	
labels,	paper	clips,	etc.	
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Dues,	Licenses	&	Subscriptions	
	
The	District	 is	required	to	pay	an	annual	 fee	to	 the	Florida	Department	of	Economic	Opportunity	 for	
$175.		This	is	the	only	expense	under	this	category	for	the	District.	
 
Operations	&	Maintenance:	
	
Field	Expenditures	
	
Property	Insurance	
	
The	District’s	property	insurance	coverage	is	provided	by	the	Florida	Insurance	Alliance	(FIA).		
	FIA	specializes	in	providing	insurance	coverage	to	governmental	agencies.	
	
Field	Management	
	
Governmental	Management	Services-Central	Florida,	LLC,	provides	onsite	field	management	of	contracts	
for	the	District	such	as	landscape	maintenance.	Services	can	include	onsite	inspections,	meetings	with	
contractors,	monitoring	of	utility	accounts,	attend	Board	meetings	and	receive	and	respond	to	property	
owner	phone	calls	and	emails.			
	
Landscape	Maintenance	
	
Represents	the	estimated	maintenance	of	the	landscaping	within	the	common	areas	of	the	District	after	
the	 installation	of	 landscape	material	has	been	completed.	The	District	has	contracted	with	Prince	&	
Sons,	Inc.	to	provide	these	services.	
	
Landscape	Replacement	
	
Represents	the	estimated	cost	of	replacing	landscaping	within	the	common	areas	of	the	District.		
	
Streetlights	
	
Represents	the	cost	to	maintain	streetlights	currently	in	place	within	the	District	Boundaries.	
	
Electric	
	
Represents	current	and	estimated	electric	charges	of	common	areas	throughout	the	District.		
	
Water	&	Sewer	
	
Represents	 current	 and	 estimated	 costs	 for	 water	 and	 refuse	 services	 provided	 for	 common	 areas	
throughout	the	District.		
	
Sidewalk	&	Asphalt	Maintenance	
	
Represents	 the	 estimated	 costs	 of	 maintaining	 the	 sidewalks	 and	 asphalt	 throughout	 the	 District’s	
Boundary.	
	
Irrigation	Repairs	
	
Represents	the	cost	of	maintaining	and	repairing	the	irrigation	system.	This	includes	the	sprinklers,	and	
irrigation	wells.	
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General	Repairs	&	Maintenance	
	
Represents	estimated	costs	for	general	repairs	and	maintenance	of	the	District’s	common	areas.	
	
Contingency	
	
Represents	funds	allocated	to	expenses	that	the	District	could	incur	throughout	the	fiscal	year	that	do	
not	fit	into	any	field	category.	
	
Amenity	Expenditures	
	
Amenity	-	Electric	
	
Represents	estimated	electric	charges	for	the	District’s	amenity	facilities.	
	
Amenity	–	Water		
	
Represents	estimated	water	charges	for	the	District’s	amenity	facilities.	
	
Playground	Lease	
	
Represents	 the	 estimated	 amount	 paid	 for	 the	 leasing	 agreement	 for	 playgrounds	 installed	 in	 the	
community.	
	
Internet	
	
Represents	internet	service	for	use	at	the	Amenity	Facilities.	Services	are	provided	by	Spectrum.	
	
Pest	Control	
	
The	District	will	incur	costs	for	pest	control	treatments	to	its	amenity	facilities.		
	
Janitorial	Services	
	
Represents	estimated	costs	to	provide	janitorial	services	and	supplies	for	the	District’s	amenity	facilities.		
	
Security	Services	
	
Represents	 the	 estimated	 cost	 of	 contracting	 a	 monthly	 security	 service	 for	 the	 District’s	 amenity	
facilities,	as	well	as	maintaining	security	systems.	
	
Pool	Maintenance	
	
Represents	the	costs	of	regular	cleaning	and	treatments	of	the	District’s	pool.	The	services	are	provided	
by	Resort	Pool	Services.		
	
Amenity	Access	Management	
	
Represents	the	cost	of	managing	access	to	the	District’s	amenity	facilities.	Governmental	Management	
Services-Central	Florida,	LLC,	provides	these	services.	
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Amenity	Repairs	&	Maintenance	
	
Represents	estimated	costs	for	repairs	and	maintenance	of	the	District’s	amenity	facilities.	
	
Contingency	
	
Represents	funds	allocated	to	expenses	that	the	District	could	incur	throughout	the	fiscal	year	that	do	
not	fit	into	any	amenity	category.	
	
Other	Expenses:	
	
Capital	Reserves	
	
Funds	 collected	 and	 reserved	 for	 the	 replacement	 of	 and/or	 purchase	 of	 new	 capital	 improvements	
throughout	the	District.	
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Forest	Lake	
Community	Development	District

Proposed	Budget
Series	2020	Debt	Service	Fund

Adopted Actuals Projected	 Total	 Proposed
Budget Thru Next Thru Budget

Description 		FY2023 5/31/23 4	Months 9/30/23 FY2024

Revenues 	 	 	
	
Special	Assessments 505,199$																 494,264$																 10,935$																			 505,199$																 498,246$																
Interest -$																												 11,578$																			 5,789$																						 17,366$																			 -$																											
Carry	Forward	Surplus 175,748$																 172,115$																 -$																											 172,115$																 192,024$																

Total	Revenues 680,947$																 677,957$																 16,724$																			 694,680$																 690,270$																

Expenditures

Interest	Expense	-	11/1 163,978$																 163,878$																 -$																											 163,878$																 161,547$																
Special	Call	-	11/1 -$																												 5,000$																						 -$																											 5,000$																						 -$																											
Principal	Expense	-	5/1 170,000$																 170,000$																 -$																											 170,000$																 175,000$																
Interest	Expense	-	5/1 163,978$																 163,778$																 -$																											 163,778$																 161,547$																

Total	Expenditures 497,956$																 502,656$																 -$																											 502,656$																 498,094$																

Excess	Revenues/(Expenditures) 182,991$																 175,300$																 16,724$																			 192,024$																 192,177$																

Interest	Expense	11/1/24 159,250$																
Total 159,250$																

Product 	Assessable	Units	
	Total	Net	

Assessments	
	Net	Assessment	Per	

Unit	
	Gross	Assessment	

Per	Unit	
SF	-	Phase	1 203 273,934$																								 $1,349 $1,451
SF	-	Phase	2 185 224,312$																								 $1,212 $1,304

388 498,246$																								
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Forest	Lake
Community	Development	District
Series	2020	Special	Assessment	Bonds

Amortization	Schedule

Date Balance Prinicpal Interest Total

11/01/23 8,385,000.00$																										 -$																																		 161,546.88$																			 495,325.00$																							
05/01/24 8,385,000.00$																										 175,000.00$																				 161,546.88$																			 -$																																					
11/01/24 8,210,000.00$																										 -$																																		 159,250.00$																			 495,796.88$																							
05/01/25 8,210,000.00$																										 180,000.00$																				 159,250.00$																			 -$																																					
11/01/25 8,030,000.00$																										 -$																																		 156,887.50$																			 496,137.50$																							
05/01/26 8,030,000.00$																										 185,000.00$																				 156,887.50$																			 -$																																					
11/01/26 7,845,000.00$																										 -$																																		 153,881.25$																			 495,768.75$																							
05/01/27 7,845,000.00$																										 190,000.00$																				 153,881.25$																			 -$																																					
11/01/27 7,655,000.00$																										 -$																																		 150,793.75$																			 494,675.00$																							
05/01/28 7,655,000.00$																										 200,000.00$																				 150,793.75$																			 -$																																					
11/01/28 7,455,000.00$																										 -$																																		 147,543.75$																			 498,337.50$																							
05/01/29 7,455,000.00$																										 205,000.00$																				 147,543.75$																			 -$																																					
11/01/29 7,250,000.00$																										 -$																																		 144,212.50$																			 496,756.25$																							
05/01/30 7,250,000.00$																										 210,000.00$																				 144,212.50$																			 -$																																					
11/01/30 7,040,000.00$																										 -$																																		 140,800.00$																			 495,012.50$																							
05/01/31 7,040,000.00$																										 220,000.00$																				 140,800.00$																			 -$																																					
11/01/31 6,820,000.00$																										 -$																																		 136,400.00$																			 497,200.00$																							
05/01/32 6,820,000.00$																										 230,000.00$																				 136,400.00$																			 -$																																					
11/01/32 6,590,000.00$																										 -$																																		 131,800.00$																			 498,200.00$																							
05/01/33 6,590,000.00$																										 235,000.00$																				 131,800.00$																			 -$																																					
11/01/33 6,355,000.00$																										 -$																																		 127,100.00$																			 493,900.00$																							
05/01/34 6,355,000.00$																										 245,000.00$																				 127,100.00$																			 -$																																					
11/01/34 6,110,000.00$																										 -$																																		 122,200.00$																			 494,300.00$																							
05/01/35 6,110,000.00$																										 255,000.00$																				 122,200.00$																			 -$																																					
11/01/35 5,855,000.00$																										 -$																																		 117,100.00$																			 494,300.00$																							
05/01/36 5,855,000.00$																										 265,000.00$																				 117,100.00$																			 -$																																					
11/01/36 5,590,000.00$																										 -$																																		 111,800.00$																			 493,900.00$																							
05/01/37 5,590,000.00$																										 275,000.00$																				 111,800.00$																			 -$																																					
11/01/37 5,315,000.00$																										 -$																																		 106,300.00$																			 493,100.00$																							
05/01/38 5,315,000.00$																										 290,000.00$																				 106,300.00$																			 -$																																					
11/01/38 5,025,000.00$																										 -$																																		 100,500.00$																			 496,800.00$																							
05/01/39 5,025,000.00$																										 300,000.00$																				 100,500.00$																			 -$																																					
11/01/39 4,725,000.00$																										 -$																																		 94,500.00$																					 495,000.00$																							
05/01/40 4,725,000.00$																										 315,000.00$																				 94,500.00$																					 -$																																					
11/01/40 4,410,000.00$																										 -$																																		 88,200.00$																					 497,700.00$																							
05/01/41 4,410,000.00$																										 325,000.00$																				 88,200.00$																					 -$																																					
11/01/41 4,085,000.00$																										 -$																																		 81,700.00$																					 494,900.00$																							
05/01/42 4,085,000.00$																										 340,000.00$																				 81,700.00$																					 -$																																					
11/01/42 3,745,000.00$																										 -$																																		 74,900.00$																					 496,600.00$																							
05/01/43 3,745,000.00$																										 355,000.00$																				 74,900.00$																					 -$																																					
11/01/43 3,390,000.00$																										 -$																																		 67,800.00$																					 497,700.00$																							

9



Forest	Lake
Community	Development	District
Series	2020	Special	Assessment	Bonds

Amortization	Schedule

Date Balance Prinicpal Interest Total

05/01/44 3,390,000.00$																										 365,000.00$																				 67,800.00$																					 -$																																					
11/01/44 3,025,000.00$																										 -$																																		 60,500.00$																					 493,300.00$																							
05/01/45 3,025,000.00$																										 380,000.00$																				 60,500.00$																					 -$																																					
11/01/45 2,645,000.00$																										 -$																																		 52,900.00$																					 493,400.00$																							
05/01/46 2,645,000.00$																										 400,000.00$																				 52,900.00$																					 -$																																					
11/01/46 2,245,000.00$																										 -$																																		 44,900.00$																					 497,800.00$																							
05/01/47 2,245,000.00$																										 415,000.00$																				 44,900.00$																					 -$																																					
11/01/47 1,830,000.00$																										 -$																																		 36,600.00$																					 496,500.00$																							
05/01/48 1,830,000.00$																										 430,000.00$																				 36,600.00$																					 -$																																					
11/01/48 1,400,000.00$																										 -$																																		 28,000.00$																					 494,600.00$																							
05/01/49 1,400,000.00$																										 450,000.00$																				 28,000.00$																					 -$																																					
11/01/49 950,000.00$																													 -$																																		 19,000.00$																					 497,000.00$																							
05/01/50 950,000.00$																													 465,000.00$																				 19,000.00$																					 -$																																					
11/1/50 485,000.00$																													 -$																																		 9,700.00$																							 493,700.00$																							
5/1/51 485,000.00$																													 485,000.00$																				 9,700.00$																							 494,700.00$																							

8,385,000$																					 5,653,631$																				 14,372,409$																						
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Forest	Lake	
Community	Development	District

Proposed	Budget
Series	2022	Debt	Service	Fund

Adopted Actuals Projected	 Total	 Proposed
Budget Thru Next Thru Budget

Description 		FY2023 5/31/23 4	Months 9/30/23 FY2024

Revenues 	 	 	

Special	Assessments 319,706$																 263,856$																 55,850$																			 319,706$																 140,650$																
Assessments	-	Prepayments -$																											 2,392,830$												 -$																											 2,392,830$												 -$																											
Interest -$																											 23,017$																			 11,509$																			 34,526$																			 -$																											
Carry	Forward	Surplus 109,737$																 287,883$																 -$																											 287,883$																 151,304$																

Total	Revenues 429,443$																 2,967,587$												 67,359$																			 3,034,946$												 291,954$																

Expenditures

Interest	Expense	-	11/1 109,717$																 109,717$																 -$																											 109,717$																 54,953$																			
Principal	Expense	-	5/1 65,000$																			 65,000$																			 -$																											 65,000$																			 30,000$																			
Interest	Expense	-	5/1 124,247$																 125,791$																 -$																											 125,791$																 54,953$																			
Special	Call	-	5/1 -$																											 1,615,000$												 -$																											 1,615,000$												 -$																											
Special	Call	-	8/1 -$																											 -$																											 970,000$																 970,000$																 -$																											

Total	Expenditures 298,964$																 1,915,508$												 970,000$																 2,885,508$												 139,906$																

Other	Financing	Sources/(Uses)

Transfer	In/(Out) -$																											 1,866$																						 -$																											 1,866$																						 -$																											

Total	Other	Financing	Sources/(Uses) -$																											 1,866$																						 -$																											 1,866$																						 -$																											

Excess	Revenues/(Expenditures) 130,479$																 1,053,945$												 (902,641)$														 151,304$																 152,048$																

Interest	Expense	11/1/24 54,241$																			
Total 54,241$																			

Product 	Assessable	Units	
	Total	Net	

Assessments	
	Net	Assessment	Per	

Unit	
	Gross	Assessment	

Per	Unit	
Single	Family 116 140,650$																								 $1,212 $1,304

116 140,650$																								
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Forest	Lake
Community	Development	District
Series	2022	Special	Assessment	Bonds

Amortization	Schedule

Date Balance Prinicpal Interest Total

11/01/23 2,050,000.00$																										 -$																																		 54,953.13$																					 54,953.13$																										
05/01/24 2,050,000.00$																										 30,000.00$																						 54,953.13$																					
11/01/24 2,020,000.00$																										 -$																																		 54,240.63$																					 139,193.75$																							
05/01/25 2,020,000.00$																										 35,000.00$																						 54,240.63$																					 -$																																					
11/01/25 1,950,000.00$																										 -$																																		 53,409.38$																					 142,650.00$																							
05/01/26 1,915,000.00$																										 35,000.00$																						 53,409.38$																					 -$																																					
11/01/26 1,915,000.00$																										 -$																																		 52,578.13$																					 140,987.50$																							
05/01/27 1,915,000.00$																										 35,000.00$																						 52,578.13$																					 -$																																					
11/01/27 1,915,000.00$																										 -$																																		 51,746.88$																					 139,325.00$																							
05/01/28 1,915,000.00$																										 40,000.00$																						 51,746.88$																					 -$																																					
11/01/28 1,875,000.00$																										 -$																																		 50,746.88$																					 142,493.75$																							
05/01/29 1,875,000.00$																										 40,000.00$																						 50,746.88$																					 -$																																					
11/01/29 1,835,000.00$																										 -$																																		 49,746.88$																					 140,493.75$																							
05/01/30 1,835,000.00$																										 40,000.00$																						 49,746.88$																					 -$																																					
11/01/30 1,705,000.00$																										 -$																																		 48,746.88$																					 138,493.75$																							
05/01/31 1,705,000.00$																										 45,000.00$																						 48,746.88$																					 -$																																					
11/01/31 1,705,000.00$																										 -$																																		 47,621.88$																					 141,368.75$																							
05/01/32 1,705,000.00$																										 45,000.00$																						 47,621.88$																					 -$																																					
11/01/32 1,705,000.00$																										 -$																																		 46,496.88$																					 139,118.75$																							
05/01/33 1,705,000.00$																										 50,000.00$																						 46,496.88$																					 -$																																					
11/01/33 1,655,000.00$																										 -$																																		 45,153.13$																					 141,650.00$																							
05/01/34 1,655,000.00$																										 50,000.00$																						 45,153.13$																					 -$																																					
11/01/34 1,605,000.00$																										 -$																																		 43,809.38$																					 138,962.50$																							
05/01/35 1,605,000.00$																										 55,000.00$																						 43,809.38$																					 -$																																					
11/01/35 1,550,000.00$																										 -$																																		 42,331.25$																					 141,140.63$																							
05/01/36 1,550,000.00$																										 55,000.00$																						 42,331.25$																					 -$																																					
11/01/36 1,495,000.00$																										 -$																																		 40,853.13$																					 138,184.38$																							
05/01/37 1,495,000.00$																										 60,000.00$																						 40,853.13$																					 -$																																					
11/01/37 1,435,000.00$																										 -$																																		 39,240.63$																					 140,093.75$																							
05/01/38 1,435,000.00$																										 65,000.00$																						 39,240.63$																					 -$																																					
11/01/38 1,370,000.00$																										 -$																																		 37,493.75$																					 141,734.38$																							
05/01/39 1,370,000.00$																										 65,000.00$																						 37,493.75$																					 -$																																					
11/01/39 1,305,000.00$																										 -$																																		 35,746.88$																					 138,240.63$																							
05/01/40 1,160,000.00$																										 70,000.00$																						 35,746.88$																					 -$																																					
11/01/40 1,080,000.00$																										 -$																																		 33,865.63$																					 139,612.50$																							
05/01/41 1,080,000.00$																										 75,000.00$																						 33,865.63$																					 -$																																					
11/01/41 1,080,000.00$																										 -$																																		 31,850.00$																					 140,715.63$																							
05/01/42 1,080,000.00$																										 80,000.00$																						 31,850.00$																					 -$																																					
11/01/42 1,080,000.00$																										 -$																																		 29,700.00$																					 141,550.00$																							
05/01/43 1,080,000.00$																										 85,000.00$																						 29,700.00$																					 -$																																					
11/01/43 995,000.00$																													 -$																																		 27,362.50$																					 142,062.50$																							
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Forest	Lake
Community	Development	District
Series	2022	Special	Assessment	Bonds

Amortization	Schedule

Date Balance Prinicpal Interest Total

05/01/44 995,000.00$																													 90,000.00$																						 27,362.50$																					 -$																																					
11/01/44 905,000.00$																													 -$																																		 24,887.50$																					 142,250.00$																							
05/01/45 905,000.00$																													 90,000.00$																						 24,887.50$																					 -$																																					
11/01/45 815,000.00$																													 -$																																		 22,412.50$																					 137,300.00$																							
05/01/46 815,000.00$																													 100,000.00$																				 22,412.50$																					 -$																																					
11/01/46 715,000.00$																													 -$																																		 19,662.50$																					 142,075.00$																							
05/01/47 715,000.00$																													 105,000.00$																				 19,662.50$																					 -$																																					
11/01/47 610,000.00$																													 -$																																		 16,775.00$																					 141,437.50$																							
05/01/48 610,000.00$																													 110,000.00$																				 16,775.00$																					 -$																																					
11/01/48 500,000.00$																													 -$																																		 13,750.00$																					 140,525.00$																							
05/01/49 500,000.00$																													 115,000.00$																				 13,750.00$																					 -$																																					
11/01/49 385,000.00$																													 -$																																		 10,587.50$																					 139,337.50$																							
05/01/50 385,000.00$																													 120,000.00$																				 10,587.50$																					 -$																																					
11/1/50 265,000.00$																													 -$																																		 7,287.50$																							 137,875.00$																							
5/1/51 265,000.00$																													 130,000.00$																				 7,287.50$																							 -$																																					
11/1/51 135,000.00$																													 -$																																		 3,712.50$																							 141,000.00$																							
5/1/52 135,000.00$																													 135,000.00$																				 3,712.50$																							 138,712.50$																							

2,050,000$																					 2,073,538$																				 4,123,538$																									
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Adopted Actuals Projected	 Total	 Proposed
	 Budget Thru Next Thru Budget

		FY2023 5/31/23 4	Months 9/30/23 FY2024

Revenues
	 	 	
Carry	Forward	Surplus 3,000$																		 -$																						 -$																						 -$																						 -$																						

Total	Revenues 3,000$																	 -$																					 -$																					 -$																					 -$																					

Expenditures

Capital	Outlay -$																						 -$																						 -$																						 -$																						 -$																						

Total	Expenditures -$																					 -$																					 -$																					 -$																					 -$																					

Other	Financing	Sources/(Uses)

Transfer	In/(Out) 5,000$																		 -$																						 -$																						 -$																						 91,645$															

Total	Other	Financing	Sources/(Uses) 5,000$																	 -$																					 -$																										 -$																										 91,645$															

Excess	Revenues/(Expenditures) 8,000$																	 -$																					 -$																					 -$																					 91,645$															

Forest	Lake
Community	Development	District

Proposed	Budget
Capital	Reserve	Fund
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RESOLUTION 2023-11 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE 
FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
MAKING A DETERMINATION OF BENEFIT AND IMPOSING 
SPECIAL ASSESSMENTS FOR FISCAL YEAR 2023/2024; 
PROVIDING FOR THE COLLECTION AND ENFORCEMENT OF 
SPECIAL ASSESSMENTS;  CERTIFYING AN ASSESSMENT 
ROLL; PROVIDING FOR AMENDMENTS TO THE 
ASSESSMENT ROLL; PROVIDING A SEVERABILITY CLAUSE; 
AND PROVIDING AN EFFECTIVE DATE. 

 
 WHEREAS, the Forest Lake Community Development District (“District”) is a local unit of 
special-purpose government established pursuant to Chapter 190, Florida Statutes, for the purpose of 
providing, operating and maintaining infrastructure improvements, facilities and services to the lands within 
the District; and 
 
 WHEREAS, the District is located in Polk County, Florida (“County”); and 
 
 WHEREAS, the District has constructed or acquired various infrastructure improvements and 
provides certain services in accordance with the District’s adopted capital improvement plan and Chapter 
190, Florida Statutes; and 
 
 WHEREAS, the Board of Supervisors (“Board”) of the District hereby determines to undertake 
various operations and maintenance and other activities described in the District’s budget (“Adopted 
Budget”) for the fiscal year beginning October 1, 2023 and ending September 30, 2024 (“Fiscal Year 
2023/2024”), attached hereto as Exhibit “A” and incorporated by reference herein; and 
 
 WHEREAS, the District must obtain sufficient funds to provide for the operation and maintenance 
of the services and facilities provided by the District as described in the Adopted Budget; and 
 
 WHEREAS, the provision of such services, facilities, and operations is a benefit to lands within 
the District; and 
 
 WHEREAS, Chapter 190, Florida Statutes, provides that the District may impose special 
assessments on benefitted lands within the District; and 
 

WHEREAS, it is in the best interests of the District to proceed with the imposition of the special 
assessments for operations and maintenance in the amount set forth in the Adopted Budget; and 

 
WHEREAS, the District has previously levied an assessment for debt service, which the District 

desires to collect for Fiscal Year 2023/2024; and 
 

 WHEREAS, Chapter 197, Florida Statutes, provides a mechanism pursuant to which such special 
assessments may be placed on the tax roll and collected by the local tax collector (“Uniform Method”), 
and the District has previously authorized the use of the Uniform Method by, among other things, entering 
into agreements with the Property Appraiser and Tax Collector of the County for that purpose; and 
 
 WHEREAS, it is in the best interests of the District to adopt the Assessment Roll of the Forest 
Lake Community Development District (“Assessment Roll”) attached to this Resolution as Exhibit “B” 
and incorporated as a material part of this Resolution by this reference, and to certify the Assessment Roll 



to the County Tax Collector pursuant to the Uniform Method; and 
 
 WHEREAS, it is in the best interests of the District to permit the District Manager to amend the 
Assessment Roll, certified to the County Tax Collector by this Resolution, as the Property Appraiser 
updates the property roll for the County, for such time as authorized by Florida law. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE FOREST LAKE COMMUNITY 
DEVELOPMENT DISTRICT: 

 
 SECTION 1. BENEFIT & ALLOCATION FINDINGS.  The Board hereby finds and determines that 
the provision of the services, facilities, and operations as described in Exhibit “A” confers a special and 
peculiar benefit to the lands within the District, which benefit exceeds or equals the cost of the assessments. 
The allocation of the assessments to the specially benefitted lands, as shown in Exhibits “A” and “B,” is 
hereby found to be fair and reasonable. 
 
 SECTION 2. ASSESSMENT IMPOSITION.  Pursuant to Chapters 190 and 197, Florida Statutes, 
and using the procedures authorized by Florida law for the levy and collection of special assessments, a 
special assessment for operation and maintenance is hereby imposed and levied on benefitted lands within 
the District, and in accordance with Exhibits “A” and “B.”  The lien of the special assessments for 
operations and maintenance imposed and levied by this Resolution shall be effective upon passage of this 
Resolution.  Moreover, pursuant to Section 197.3632(4), Florida Statutes, the lien amount shall serve as 
the “maximum rate” authorized by law for operation and maintenance assessments. 
 
 SECTION 3. COLLECTION.  The collection of the operation and maintenance special 
assessments and previously levied debt service assessments shall be at the same time and in the same 
manner as County taxes in accordance with the Uniform Method, as indicated on Exhibits “A” and “B.”  
The decision to collect special assessments by any particular method – e.g., on the tax roll or by direct bill 
– does not mean that such method will be used to collect special assessments in future years, and the District 
reserves the right in its sole discretion to select collection methods in any given year, regardless of past 
practices.   
 
 SECTION 4. ASSESSMENT ROLL.  The Assessment Roll, attached to this Resolution as Exhibit 
“B,” is hereby certified to the County Tax Collector and shall be collected by the County Tax Collector in 
the same manner and time as County taxes.  The proceeds therefrom shall be paid to the District. 
 
 SECTION 5. ASSESSMENT ROLL AMENDMENT.  The District Manager shall keep apprised of 
all updates made to the County property roll by the Property Appraiser after the date of this Resolution, and 
shall amend the Assessment Roll in accordance with any such updates, for such time as authorized by 
Florida law, to the County property roll.  After any amendment of the Assessment Roll, the District Manager 
shall file the updates in the District records. 
 
 SECTION 6.  SEVERABILITY.  The invalidity or unenforceability of any one or more provisions 
of this Resolution shall not affect the validity or enforceability of the remaining portions of this Resolution, 
or any part thereof. 
 
 SECTION 7. EFFECTIVE DATE.  This Resolution shall take effect upon the passage and 
adoption of this Resolution by the Board. 
 
 PASSED AND ADOPTED this 1ST day of August 2023. 
 



ATTEST:      FOREST LAKE COMMUNITY 
       DEVELOPMENT DISTRICT 
 
 
 
 
_____________________________ By:___________________________ 
Secretary / Assistant Secretary    
       Its:____________________________ 
 
 
Exhibit A:  Budget  
Exhibit B:  Assessment Roll 



Community	Development	District

Proposed	Budget
FY2024

Forest	Lake



1-2

3-7

8

9-10

11

12-13

14 Capital	Reserve	Fund

Table	of	Contents

General	Fund

General	Fund	Narrative

Series	2020	Debt	Service	Fund

Series	2020	Amortization	Schedule

Series	2022	Debt	Service	Fund

Series	2022	Amortization	Schedule



Forest	Lake	
Community	Development	District

Proposed	Budget
General	Fund

Adopted Actuals Projected	 Total	 Proposed
Budget Thru Next Thru Budget

Description 		FY2023 5/31/23 4	Months 9/30/23 FY2024

Revenues 	 	 	

Assessments	-	Tax	Roll 351,781$																 348,891$																 2,891$																						 351,781$																 617,756$																
Assessments	-	Direct	Bill 60,641$																			 15,160$																			 0$																																 15,160$																			 -$																											
Assessments	-	Lot	Closings -$																											 45,480$																			 -$																											 45,480$																			 -$																											
Miscellaneous	Income -$																											 186$																										 -$																											 186$																										 -$																											

Total	Revenues 412,422$																 409,717$																 2,891$																						 412,608$																 617,756$																

Expenditures

Administrative
Supervisor	Fees 12,000$																			 4,200$																						 4,000$																						 8,200$																						 12,000$																			
Engineering 15,000$																			 115$																										 5,000$																						 5,115$																						 15,000$																			
Attorney 30,000$																			 11,011$																			 10,000$																			 21,011$																			 30,000$																			
Annual	Audit 5,500$																						 -$																											 6,500$																						 6,500$																						 6,600$																						
Assessment	Administration 5,000$																						 5,000$																						 -$																											 5,000$																						 5,000$																						
Arbitrage 900$																										 450$																										 450$																										 900$																										 900$																										
Dissemination	 6,000$																						 4,500$																						 2,000$																						 6,500$																						 6,000$																						
Trustee	Fees 8,081$																						 4,041$																						 4,040$																						 8,081$																						 8,081$																						
Management	Fees 37,853$																			 25,235$																			 12,618$																			 37,853$																			 40,124$																			
Information	Technology 1,800$																						 1,200$																						 600$																										 1,800$																						 1,800$																						
Website	Maintenance 1,200$																						 800$																										 400$																										 1,200$																						 1,200$																						
Postage	&	Delivery 1,000$																						 1,186$																						 333$																										 1,520$																						 1,000$																						
Insurance 6,210$																						 5,563$																						 -$																											 5,563$																						 6,397$																						
Copies 500$																										 21$																													 25$																													 46$																													 500$																										
Legal	Advertising 10,000$																			 2,458$																						 3,333$																						 5,791$																						 5,000$																						
Other	Current	Charges 6,460$																						 356$																										 180$																										 536$																										 1,500$																						
Office	Supplies 625$																										 19$																													 20$																													 39$																													 625$																										
Dues,	Licenses	&	Subscriptions 175$																										 175$																										 -$																											 175$																										 175$																										

Total	Administrative 148,304$																 66,331$																			 49,500$																			 115,830$																 141,902$																
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Forest	Lake	
Community	Development	District

Proposed	Budget
General	Fund

Adopted Actuals Projected	 Total	 Proposed
Budget Thru Next Thru Budget

Description 		FY2023 5/31/23 4	Months 9/30/23 FY2024

Operations	&	Maintenance
Field	Expenditures
Property	Insurance 5,000$																						 9,412$																						 -$																											 9,412$																						 14,118$																			
Field	Management 15,750$																			 10,500$																			 5,250$																						 15,750$																			 16,695$																			
Landscape	Maintenance 74,000$																			 37,388$																			 18,694$																			 56,082$																			 127,000$																
Landscape	Replacement 12,000$																			 -$																											 4,000$																						 4,000$																						 12,000$																			
Streetlights 16,764$																			 11,439$																			 8,800$																						 20,239$																			 42,410$																			
Electric 6,600$																						 1,809$																						 1,680$																						 3,489$																						 7,260$																						
Water	&	Sewer 3,000$																						 59$																													 406$																										 465$																										 1,000$																						
Sidewalk	&	Asphalt	Maintenance 2,500$																						 2,961$																						 -$																											 2,961$																						 2,500$																						
Irrigation	Repairs 7,500$																						 763$																										 2,500$																						 3,263$																						 7,500$																						
General	Repairs	&	Maintenance 12,000$																			 12,173$																			 3,087$																						 15,260$																			 12,000$																			
Contingency 7,500$																						 548$																										 400$																										 948$																										 7,500$																						

Subtotal	Field	Expenditures 162,614$																 87,052$																			 44,817$																			 131,869$																 249,983$																

Amenity	Expenses
Amenity	-	Electric 12,540$																			 8,597$																						 4,312$																						 12,909$																			 13,794$																			
Amenity	-	Water 3,696$																						 2,017$																						 1,516$																						 3,533$																						 4,066$																						
Playground	Lease 28,688$																			 19,126$																			 9,563$																						 28,688$																			 28,688$																			
Internet 1,500$																						 789$																										 432$																										 1,221$																						 1,500$																						
Pest	Control 480$																										 320$																										 160$																										 480$																										 528$																										
Janitorial	Services 6,600$																						 5,289$																						 3,200$																						 8,489$																						 9,600$																						
Security	Services 2,500$																						 2,776$																						 1,388$																						 4,163$																						 33,500$																			
Pool	Maintenance 18,000$																			 11,000$																			 5,400$																						 16,400$																			 19,800$																			
Amenity	Access	Management 5,000$																						 3,729$																						 1,667$																						 5,396$																						 5,250$																						
Amenity	Repairs	&	Maintenance 10,000$																			 1,421$																						 711$																										 2,132$																						 10,000$																			
Contingency 7,500$																						 -$																											 2,500$																						 2,500$																						 7,500$																						

Subtotal	Amenity	Expenditures 96,504$																			 55,064$																			 30,848$																			 85,911$																			 134,226$																

Total	Operations	&	Maintenance 259,118$																 142,115$																 75,665$																			 217,780$																 384,209$																

Other	Expenditures
Capital	Reserves	-	Transfer 5,000$																						 -$																											 -$																											 -$																											 91,645$																			

Total	Other	Expenditures 5,000$																						 -$																											 -$																											 -$																											 91,645$																			

Total	Expenditures 412,422$																 208,446$																 125,165$																 333,611$																 617,756$																

Excess	Revenues/(Expenditures) (0)$																														 201,271$																 (122,274)$														 78,998$																			 -$																											

Net	Assessments 617,756$																
Add:	Discounts	&	Collections	7% 46,498$																			
Gross	Assessments 664,254$																

Assessable	Units 574

Per	Unit	Gross	Assessment 1,157.24$															

Per	Unit	Net	Assessment 1,076.23$															

FY23	Gross	Per	Unit	
Assessment

FY24	Gross	Per	Unit	
Assessment Increase

$974.90 $1,157.24 $182.34
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Revenues:	
	
Assessments	
	
The	District	will	levy	a	non-ad	valorem	assessment	on	all	the	assessable	property	within	the	District	in	
order	to	pay	for	operating	expenditures	during	the	fiscal	year.	
	 	 	 	 																									 	
	
Expenditures:	

	
General	&	Administrative:	
	
Supervisor	Fees	

	
Chapter	190,	Florida	Statutes,	allows	for	each	Board	member	to	receive	$200	per	meeting,	not	to	exceed	
$4,800	per	year	paid	to	each	Supervisor	for	the	time	devoted	to	District	business	and	meetings.		
	
Engineering	

	
The	District's	engineer,	Wood	&	Associates	Engineering,	LLC,	provides	general	engineering	services	to	
the	District,	e.g.,	attendance	and	preparation	for	monthly	board	meetings,	review	invoices	and	various	
projects	as	directed	by	the	Board	of	Supervisors	and	the	District	Manager.	

	
Attorney	

	
The	District's	 legal	 counsel,	 Kilinski	 I	Wyk,	 PLLC,	 provides	 general	 legal	 services	 to	 the	District,	 e.g.	
attendance	and	preparation	 for	meetings,	 preparation	and	 review	of	 agreements,	 resolutions,	 etc.	 as	
directed	by	the	Board	of	Supervisors	and	the	District	Manager.	

	
Annual	Audit	

	
The	District	is	required	by	Florida	Statutes	to	arrange	for	an	independent	audit	of	its	financial	records	
on	an	annual	basis.	The	District	is	currently	contracted	with	Grau	&	Associates	for	these	services.	

	
Assessment	Administration	

	
The	District	has	contracted	with	Governmental	Management	Services-Central	Florida,	LLC,	to	levy	and	
administer	the	collection	of	non-ad	valorem	assessment	on	all	assessable	property	within	the	District.	
	
Arbitrage	

	
The	 District	 will	 contract	 with	 an	 independent	 certified	 public	 accountant	 to	 annually	 calculate	 the	
District’s	Arbitrage	Rebate	Liability	on	its	Series	2020	bonds	and	another	anticipated	bond	issuance.	
	
Dissemination	

	
The	District	is	required	by	the	Security	and	Exchange	Commission	to	comply	with	Rule	15c2-12(b)(5)	
which	relates	to	additional	reporting	requirements	for	unrated	bond	issues.	This	cost	is	based	upon	the	
Series	2020	bonds	and	another	anticipated	bond	issuance.	
	
Trustee	Fees	
	
The	District	will	incur	trustee	related	costs	with	the	issuance	of	its’	issued	bonds.		
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Management	Fees	 	 	
	
The	District	 receives	Management,	Accounting	and	Administrative	 services	as	part	of	 a	Management	
Agreement	with	Governmental	Management	Services-Central	Florida,	LLC.	The	services	include	but	are	
not	 limited	 to,	 recording	 and	 transcription	 of	 board	 meetings,	 administrative	 services,	 budget	
preparation,	all	financial	reports,	annual	audits,	etc.	
	
Information	Technology	
	
Represents	various	cost	of	information	technology	for	the	District	such	as	video	conferencing,	cloud	storage	and	
servers,	 positive	 pay	 implementation	 and	 programming	 for	 fraud	 protection,	 accounting	 software,	 tablets	 for	
meetings,	Adobe,	Microsoft	Office,	etc.	Governmental	Management	Services-Central	Florida,	LLC,	provides	 these	
services.	
	
Website	Maintenance	
	
Represents	 the	 costs	 associated	 with	 monitoring	 and	 maintaining	 the	 District’s	 website	 created	 in	
accordance	with	Chapter	189,	Florida	Statutes.	These	services	 include	site	performance	assessments,	
security	and	firewall	maintenance,	updates,	document	uploads,	hosting	and	domain	renewals,	website	
backups,	etc.	Governmental	Management	Services-Central	Florida,	LLC,	provides	these	services.	
	
Postage	&	Delivery	
	
The	 District	 incurs	 charges	 for	 mailing	 of	 Board	 meeting	 agenda	 packages,	 overnight	 deliveries,	
correspondence,	etc.	
	
Insurance	
	
The	 District’s	 general	 liability	 and	 public	 official’s	 liability	 insurance	 coverage	 is	 provided	 by	 the	 Florida	
Insurance	Alliance	(FIA).	FIA	specializes	in	providing	insurance	coverage	to	governmental	agencies.	
	
Copies	
	
Printing	agenda	packages	for	board	meetings,	printing	of	computerized	checks,	stationary,	envelopes,	
etc.	
	
Legal	Advertising	
	
The	District	is	required	to	advertise	various	notices	for	monthly	Board	meetings,	public	hearings,	etc.	in	
a	newspaper	of	general	circulation.	
	
Other	Current	Charges		
	
Bank	charges	and	any	other	miscellaneous	expenses	incurred	during	the	year.	
	
Office	Supplies	
	
Any	supplies	that	may	need	to	be	purchased	during	the	fiscal	year,	e.g.,	paper,	minute	books,	file	folders,	
labels,	paper	clips,	etc.	
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Dues,	Licenses	&	Subscriptions	
	
The	District	 is	required	to	pay	an	annual	 fee	to	 the	Florida	Department	of	Economic	Opportunity	 for	
$175.		This	is	the	only	expense	under	this	category	for	the	District.	
 
Operations	&	Maintenance:	
	
Field	Expenditures	
	
Property	Insurance	
	
The	District’s	property	insurance	coverage	is	provided	by	the	Florida	Insurance	Alliance	(FIA).		
	FIA	specializes	in	providing	insurance	coverage	to	governmental	agencies.	
	
Field	Management	
	
Governmental	Management	Services-Central	Florida,	LLC,	provides	onsite	field	management	of	contracts	
for	the	District	such	as	landscape	maintenance.	Services	can	include	onsite	inspections,	meetings	with	
contractors,	monitoring	of	utility	accounts,	attend	Board	meetings	and	receive	and	respond	to	property	
owner	phone	calls	and	emails.			
	
Landscape	Maintenance	
	
Represents	the	estimated	maintenance	of	the	landscaping	within	the	common	areas	of	the	District	after	
the	 installation	of	 landscape	material	has	been	completed.	The	District	has	contracted	with	Prince	&	
Sons,	Inc.	to	provide	these	services.	
	
Landscape	Replacement	
	
Represents	the	estimated	cost	of	replacing	landscaping	within	the	common	areas	of	the	District.		
	
Streetlights	
	
Represents	the	cost	to	maintain	streetlights	currently	in	place	within	the	District	Boundaries.	
	
Electric	
	
Represents	current	and	estimated	electric	charges	of	common	areas	throughout	the	District.		
	
Water	&	Sewer	
	
Represents	 current	 and	 estimated	 costs	 for	 water	 and	 refuse	 services	 provided	 for	 common	 areas	
throughout	the	District.		
	
Sidewalk	&	Asphalt	Maintenance	
	
Represents	 the	 estimated	 costs	 of	 maintaining	 the	 sidewalks	 and	 asphalt	 throughout	 the	 District’s	
Boundary.	
	
Irrigation	Repairs	
	
Represents	the	cost	of	maintaining	and	repairing	the	irrigation	system.	This	includes	the	sprinklers,	and	
irrigation	wells.	
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General	Repairs	&	Maintenance	
	
Represents	estimated	costs	for	general	repairs	and	maintenance	of	the	District’s	common	areas.	
	
Contingency	
	
Represents	funds	allocated	to	expenses	that	the	District	could	incur	throughout	the	fiscal	year	that	do	
not	fit	into	any	field	category.	
	
Amenity	Expenditures	
	
Amenity	-	Electric	
	
Represents	estimated	electric	charges	for	the	District’s	amenity	facilities.	
	
Amenity	–	Water		
	
Represents	estimated	water	charges	for	the	District’s	amenity	facilities.	
	
Playground	Lease	
	
Represents	 the	 estimated	 amount	 paid	 for	 the	 leasing	 agreement	 for	 playgrounds	 installed	 in	 the	
community.	
	
Internet	
	
Represents	internet	service	for	use	at	the	Amenity	Facilities.	Services	are	provided	by	Spectrum.	
	
Pest	Control	
	
The	District	will	incur	costs	for	pest	control	treatments	to	its	amenity	facilities.		
	
Janitorial	Services	
	
Represents	estimated	costs	to	provide	janitorial	services	and	supplies	for	the	District’s	amenity	facilities.		
	
Security	Services	
	
Represents	 the	 estimated	 cost	 of	 contracting	 a	 monthly	 security	 service	 for	 the	 District’s	 amenity	
facilities,	as	well	as	maintaining	security	systems.	
	
Pool	Maintenance	
	
Represents	the	costs	of	regular	cleaning	and	treatments	of	the	District’s	pool.	The	services	are	provided	
by	Resort	Pool	Services.		
	
Amenity	Access	Management	
	
Represents	the	cost	of	managing	access	to	the	District’s	amenity	facilities.	Governmental	Management	
Services-Central	Florida,	LLC,	provides	these	services.	
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Amenity	Repairs	&	Maintenance	
	
Represents	estimated	costs	for	repairs	and	maintenance	of	the	District’s	amenity	facilities.	
	
Contingency	
	
Represents	funds	allocated	to	expenses	that	the	District	could	incur	throughout	the	fiscal	year	that	do	
not	fit	into	any	amenity	category.	
	
Other	Expenses:	
	
Capital	Reserves	
	
Funds	 collected	 and	 reserved	 for	 the	 replacement	 of	 and/or	 purchase	 of	 new	 capital	 improvements	
throughout	the	District.	
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Forest	Lake	
Community	Development	District

Proposed	Budget
Series	2020	Debt	Service	Fund

Adopted Actuals Projected	 Total	 Proposed
Budget Thru Next Thru Budget

Description 		FY2023 5/31/23 4	Months 9/30/23 FY2024

Revenues 	 	 	
	
Special	Assessments 505,199$																 494,264$																 10,935$																			 505,199$																 498,246$																
Interest -$																												 11,578$																			 5,789$																						 17,366$																			 -$																											
Carry	Forward	Surplus 175,748$																 172,115$																 -$																											 172,115$																 192,024$																

Total	Revenues 680,947$																 677,957$																 16,724$																			 694,680$																 690,270$																

Expenditures

Interest	Expense	-	11/1 163,978$																 163,878$																 -$																											 163,878$																 161,547$																
Special	Call	-	11/1 -$																												 5,000$																						 -$																											 5,000$																						 -$																											
Principal	Expense	-	5/1 170,000$																 170,000$																 -$																											 170,000$																 175,000$																
Interest	Expense	-	5/1 163,978$																 163,778$																 -$																											 163,778$																 161,547$																

Total	Expenditures 497,956$																 502,656$																 -$																											 502,656$																 498,094$																

Excess	Revenues/(Expenditures) 182,991$																 175,300$																 16,724$																			 192,024$																 192,177$																

Interest	Expense	11/1/24 159,250$																
Total 159,250$																

Product 	Assessable	Units	
	Total	Net	

Assessments	
	Net	Assessment	Per	

Unit	
	Gross	Assessment	

Per	Unit	
SF	-	Phase	1 203 273,934$																								 $1,349 $1,451
SF	-	Phase	2 185 224,312$																								 $1,212 $1,304

388 498,246$																								
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Forest	Lake
Community	Development	District
Series	2020	Special	Assessment	Bonds

Amortization	Schedule

Date Balance Prinicpal Interest Total

11/01/23 8,385,000.00$																										 -$																																		 161,546.88$																			 495,325.00$																							
05/01/24 8,385,000.00$																										 175,000.00$																				 161,546.88$																			 -$																																					
11/01/24 8,210,000.00$																										 -$																																		 159,250.00$																			 495,796.88$																							
05/01/25 8,210,000.00$																										 180,000.00$																				 159,250.00$																			 -$																																					
11/01/25 8,030,000.00$																										 -$																																		 156,887.50$																			 496,137.50$																							
05/01/26 8,030,000.00$																										 185,000.00$																				 156,887.50$																			 -$																																					
11/01/26 7,845,000.00$																										 -$																																		 153,881.25$																			 495,768.75$																							
05/01/27 7,845,000.00$																										 190,000.00$																				 153,881.25$																			 -$																																					
11/01/27 7,655,000.00$																										 -$																																		 150,793.75$																			 494,675.00$																							
05/01/28 7,655,000.00$																										 200,000.00$																				 150,793.75$																			 -$																																					
11/01/28 7,455,000.00$																										 -$																																		 147,543.75$																			 498,337.50$																							
05/01/29 7,455,000.00$																										 205,000.00$																				 147,543.75$																			 -$																																					
11/01/29 7,250,000.00$																										 -$																																		 144,212.50$																			 496,756.25$																							
05/01/30 7,250,000.00$																										 210,000.00$																				 144,212.50$																			 -$																																					
11/01/30 7,040,000.00$																										 -$																																		 140,800.00$																			 495,012.50$																							
05/01/31 7,040,000.00$																										 220,000.00$																				 140,800.00$																			 -$																																					
11/01/31 6,820,000.00$																										 -$																																		 136,400.00$																			 497,200.00$																							
05/01/32 6,820,000.00$																										 230,000.00$																				 136,400.00$																			 -$																																					
11/01/32 6,590,000.00$																										 -$																																		 131,800.00$																			 498,200.00$																							
05/01/33 6,590,000.00$																										 235,000.00$																				 131,800.00$																			 -$																																					
11/01/33 6,355,000.00$																										 -$																																		 127,100.00$																			 493,900.00$																							
05/01/34 6,355,000.00$																										 245,000.00$																				 127,100.00$																			 -$																																					
11/01/34 6,110,000.00$																										 -$																																		 122,200.00$																			 494,300.00$																							
05/01/35 6,110,000.00$																										 255,000.00$																				 122,200.00$																			 -$																																					
11/01/35 5,855,000.00$																										 -$																																		 117,100.00$																			 494,300.00$																							
05/01/36 5,855,000.00$																										 265,000.00$																				 117,100.00$																			 -$																																					
11/01/36 5,590,000.00$																										 -$																																		 111,800.00$																			 493,900.00$																							
05/01/37 5,590,000.00$																										 275,000.00$																				 111,800.00$																			 -$																																					
11/01/37 5,315,000.00$																										 -$																																		 106,300.00$																			 493,100.00$																							
05/01/38 5,315,000.00$																										 290,000.00$																				 106,300.00$																			 -$																																					
11/01/38 5,025,000.00$																										 -$																																		 100,500.00$																			 496,800.00$																							
05/01/39 5,025,000.00$																										 300,000.00$																				 100,500.00$																			 -$																																					
11/01/39 4,725,000.00$																										 -$																																		 94,500.00$																					 495,000.00$																							
05/01/40 4,725,000.00$																										 315,000.00$																				 94,500.00$																					 -$																																					
11/01/40 4,410,000.00$																										 -$																																		 88,200.00$																					 497,700.00$																							
05/01/41 4,410,000.00$																										 325,000.00$																				 88,200.00$																					 -$																																					
11/01/41 4,085,000.00$																										 -$																																		 81,700.00$																					 494,900.00$																							
05/01/42 4,085,000.00$																										 340,000.00$																				 81,700.00$																					 -$																																					
11/01/42 3,745,000.00$																										 -$																																		 74,900.00$																					 496,600.00$																							
05/01/43 3,745,000.00$																										 355,000.00$																				 74,900.00$																					 -$																																					
11/01/43 3,390,000.00$																										 -$																																		 67,800.00$																					 497,700.00$																							
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Forest	Lake
Community	Development	District
Series	2020	Special	Assessment	Bonds

Amortization	Schedule

Date Balance Prinicpal Interest Total

05/01/44 3,390,000.00$																										 365,000.00$																				 67,800.00$																					 -$																																					
11/01/44 3,025,000.00$																										 -$																																		 60,500.00$																					 493,300.00$																							
05/01/45 3,025,000.00$																										 380,000.00$																				 60,500.00$																					 -$																																					
11/01/45 2,645,000.00$																										 -$																																		 52,900.00$																					 493,400.00$																							
05/01/46 2,645,000.00$																										 400,000.00$																				 52,900.00$																					 -$																																					
11/01/46 2,245,000.00$																										 -$																																		 44,900.00$																					 497,800.00$																							
05/01/47 2,245,000.00$																										 415,000.00$																				 44,900.00$																					 -$																																					
11/01/47 1,830,000.00$																										 -$																																		 36,600.00$																					 496,500.00$																							
05/01/48 1,830,000.00$																										 430,000.00$																				 36,600.00$																					 -$																																					
11/01/48 1,400,000.00$																										 -$																																		 28,000.00$																					 494,600.00$																							
05/01/49 1,400,000.00$																										 450,000.00$																				 28,000.00$																					 -$																																					
11/01/49 950,000.00$																													 -$																																		 19,000.00$																					 497,000.00$																							
05/01/50 950,000.00$																													 465,000.00$																				 19,000.00$																					 -$																																					
11/1/50 485,000.00$																													 -$																																		 9,700.00$																							 493,700.00$																							
5/1/51 485,000.00$																													 485,000.00$																				 9,700.00$																							 494,700.00$																							

8,385,000$																					 5,653,631$																				 14,372,409$																						
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Forest	Lake	
Community	Development	District

Proposed	Budget
Series	2022	Debt	Service	Fund

Adopted Actuals Projected	 Total	 Proposed
Budget Thru Next Thru Budget

Description 		FY2023 5/31/23 4	Months 9/30/23 FY2024

Revenues 	 	 	

Special	Assessments 319,706$																 263,856$																 55,850$																			 319,706$																 140,650$																
Assessments	-	Prepayments -$																											 2,392,830$												 -$																											 2,392,830$												 -$																											
Interest -$																											 23,017$																			 11,509$																			 34,526$																			 -$																											
Carry	Forward	Surplus 109,737$																 287,883$																 -$																											 287,883$																 151,304$																

Total	Revenues 429,443$																 2,967,587$												 67,359$																			 3,034,946$												 291,954$																

Expenditures

Interest	Expense	-	11/1 109,717$																 109,717$																 -$																											 109,717$																 54,953$																			
Principal	Expense	-	5/1 65,000$																			 65,000$																			 -$																											 65,000$																			 30,000$																			
Interest	Expense	-	5/1 124,247$																 125,791$																 -$																											 125,791$																 54,953$																			
Special	Call	-	5/1 -$																											 1,615,000$												 -$																											 1,615,000$												 -$																											
Special	Call	-	8/1 -$																											 -$																											 970,000$																 970,000$																 -$																											

Total	Expenditures 298,964$																 1,915,508$												 970,000$																 2,885,508$												 139,906$																

Other	Financing	Sources/(Uses)

Transfer	In/(Out) -$																											 1,866$																						 -$																											 1,866$																						 -$																											

Total	Other	Financing	Sources/(Uses) -$																											 1,866$																						 -$																											 1,866$																						 -$																											

Excess	Revenues/(Expenditures) 130,479$																 1,053,945$												 (902,641)$														 151,304$																 152,048$																

Interest	Expense	11/1/24 54,241$																			
Total 54,241$																			

Product 	Assessable	Units	
	Total	Net	

Assessments	
	Net	Assessment	Per	

Unit	
	Gross	Assessment	

Per	Unit	
Single	Family 116 140,650$																								 $1,212 $1,304

116 140,650$																								
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Forest	Lake
Community	Development	District
Series	2022	Special	Assessment	Bonds

Amortization	Schedule

Date Balance Prinicpal Interest Total

11/01/23 2,050,000.00$																										 -$																																		 54,953.13$																					 54,953.13$																										
05/01/24 2,050,000.00$																										 30,000.00$																						 54,953.13$																					
11/01/24 2,020,000.00$																										 -$																																		 54,240.63$																					 139,193.75$																							
05/01/25 2,020,000.00$																										 35,000.00$																						 54,240.63$																					 -$																																					
11/01/25 1,950,000.00$																										 -$																																		 53,409.38$																					 142,650.00$																							
05/01/26 1,915,000.00$																										 35,000.00$																						 53,409.38$																					 -$																																					
11/01/26 1,915,000.00$																										 -$																																		 52,578.13$																					 140,987.50$																							
05/01/27 1,915,000.00$																										 35,000.00$																						 52,578.13$																					 -$																																					
11/01/27 1,915,000.00$																										 -$																																		 51,746.88$																					 139,325.00$																							
05/01/28 1,915,000.00$																										 40,000.00$																						 51,746.88$																					 -$																																					
11/01/28 1,875,000.00$																										 -$																																		 50,746.88$																					 142,493.75$																							
05/01/29 1,875,000.00$																										 40,000.00$																						 50,746.88$																					 -$																																					
11/01/29 1,835,000.00$																										 -$																																		 49,746.88$																					 140,493.75$																							
05/01/30 1,835,000.00$																										 40,000.00$																						 49,746.88$																					 -$																																					
11/01/30 1,705,000.00$																										 -$																																		 48,746.88$																					 138,493.75$																							
05/01/31 1,705,000.00$																										 45,000.00$																						 48,746.88$																					 -$																																					
11/01/31 1,705,000.00$																										 -$																																		 47,621.88$																					 141,368.75$																							
05/01/32 1,705,000.00$																										 45,000.00$																						 47,621.88$																					 -$																																					
11/01/32 1,705,000.00$																										 -$																																		 46,496.88$																					 139,118.75$																							
05/01/33 1,705,000.00$																										 50,000.00$																						 46,496.88$																					 -$																																					
11/01/33 1,655,000.00$																										 -$																																		 45,153.13$																					 141,650.00$																							
05/01/34 1,655,000.00$																										 50,000.00$																						 45,153.13$																					 -$																																					
11/01/34 1,605,000.00$																										 -$																																		 43,809.38$																					 138,962.50$																							
05/01/35 1,605,000.00$																										 55,000.00$																						 43,809.38$																					 -$																																					
11/01/35 1,550,000.00$																										 -$																																		 42,331.25$																					 141,140.63$																							
05/01/36 1,550,000.00$																										 55,000.00$																						 42,331.25$																					 -$																																					
11/01/36 1,495,000.00$																										 -$																																		 40,853.13$																					 138,184.38$																							
05/01/37 1,495,000.00$																										 60,000.00$																						 40,853.13$																					 -$																																					
11/01/37 1,435,000.00$																										 -$																																		 39,240.63$																					 140,093.75$																							
05/01/38 1,435,000.00$																										 65,000.00$																						 39,240.63$																					 -$																																					
11/01/38 1,370,000.00$																										 -$																																		 37,493.75$																					 141,734.38$																							
05/01/39 1,370,000.00$																										 65,000.00$																						 37,493.75$																					 -$																																					
11/01/39 1,305,000.00$																										 -$																																		 35,746.88$																					 138,240.63$																							
05/01/40 1,160,000.00$																										 70,000.00$																						 35,746.88$																					 -$																																					
11/01/40 1,080,000.00$																										 -$																																		 33,865.63$																					 139,612.50$																							
05/01/41 1,080,000.00$																										 75,000.00$																						 33,865.63$																					 -$																																					
11/01/41 1,080,000.00$																										 -$																																		 31,850.00$																					 140,715.63$																							
05/01/42 1,080,000.00$																										 80,000.00$																						 31,850.00$																					 -$																																					
11/01/42 1,080,000.00$																										 -$																																		 29,700.00$																					 141,550.00$																							
05/01/43 1,080,000.00$																										 85,000.00$																						 29,700.00$																					 -$																																					
11/01/43 995,000.00$																													 -$																																		 27,362.50$																					 142,062.50$																							
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Forest	Lake
Community	Development	District
Series	2022	Special	Assessment	Bonds

Amortization	Schedule

Date Balance Prinicpal Interest Total

05/01/44 995,000.00$																													 90,000.00$																						 27,362.50$																					 -$																																					
11/01/44 905,000.00$																													 -$																																		 24,887.50$																					 142,250.00$																							
05/01/45 905,000.00$																													 90,000.00$																						 24,887.50$																					 -$																																					
11/01/45 815,000.00$																													 -$																																		 22,412.50$																					 137,300.00$																							
05/01/46 815,000.00$																													 100,000.00$																				 22,412.50$																					 -$																																					
11/01/46 715,000.00$																													 -$																																		 19,662.50$																					 142,075.00$																							
05/01/47 715,000.00$																													 105,000.00$																				 19,662.50$																					 -$																																					
11/01/47 610,000.00$																													 -$																																		 16,775.00$																					 141,437.50$																							
05/01/48 610,000.00$																													 110,000.00$																				 16,775.00$																					 -$																																					
11/01/48 500,000.00$																													 -$																																		 13,750.00$																					 140,525.00$																							
05/01/49 500,000.00$																													 115,000.00$																				 13,750.00$																					 -$																																					
11/01/49 385,000.00$																													 -$																																		 10,587.50$																					 139,337.50$																							
05/01/50 385,000.00$																													 120,000.00$																				 10,587.50$																					 -$																																					
11/1/50 265,000.00$																													 -$																																		 7,287.50$																							 137,875.00$																							
5/1/51 265,000.00$																													 130,000.00$																				 7,287.50$																							 -$																																					
11/1/51 135,000.00$																													 -$																																		 3,712.50$																							 141,000.00$																							
5/1/52 135,000.00$																													 135,000.00$																				 3,712.50$																							 138,712.50$																							

2,050,000$																					 2,073,538$																				 4,123,538$																									
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Adopted Actuals Projected	 Total	 Proposed
	 Budget Thru Next Thru Budget

		FY2023 5/31/23 4	Months 9/30/23 FY2024

Revenues
	 	 	
Carry	Forward	Surplus 3,000$																		 -$																						 -$																						 -$																						 -$																						

Total	Revenues 3,000$																	 -$																					 -$																					 -$																					 -$																					

Expenditures

Capital	Outlay -$																						 -$																						 -$																						 -$																						 -$																						

Total	Expenditures -$																					 -$																					 -$																					 -$																					 -$																					

Other	Financing	Sources/(Uses)

Transfer	In/(Out) 5,000$																		 -$																						 -$																						 -$																						 91,645$															

Total	Other	Financing	Sources/(Uses) 5,000$																	 -$																					 -$																										 -$																										 91,645$															

Excess	Revenues/(Expenditures) 8,000$																	 -$																					 -$																					 -$																					 91,645$															

Forest	Lake
Community	Development	District

Proposed	Budget
Capital	Reserve	Fund
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PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272632711006003890       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006003900       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006003910       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006003920       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006003930       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006003940       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006003950       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006003960       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006003970       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006003980       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006003990       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004000       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004010       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004020       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004030       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004040       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004050       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004060       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004070       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004080       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004090       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004100       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004110       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004120       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004130       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004140       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004150       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004160       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004170       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004180       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004190       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004200       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004210       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004220       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004230       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004240       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004250       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004260       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004270       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004280       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004290       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004300       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004310       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004320       1 $1,157.24 $0.00 $1,303.76 $2,461.00

Forest Lake CDD
FY 24 Assessment Roll



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272632711006004330       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004340       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004350       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004360       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004370       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004380       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004390       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004400       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004410       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004420       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004430       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004440       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004450       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004460       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004470       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004480       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004490       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004500       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004510       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004520       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004530       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004540       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004550       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004560       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004570       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004580       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004590       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004600       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004610       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004620       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004630       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004640       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004650       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004660       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004670       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004680       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004690       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004700       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004710       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004720       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004730       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004740       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004750       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004760       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004770       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004780       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004790       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004800       1 $1,157.24 $0.00 $1,303.76 $2,461.00



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272632711006004810       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004820       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004830       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004840       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004850       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004860       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004870       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004880       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004890       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004900       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004910       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004920       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004930       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004940       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004950       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004960       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004970       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004980       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006004990       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006005000       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006005010       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006005020       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006005030       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006005040       1 $1,157.24 $0.00 $1,303.76 $2,461.00
272632711006005050       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005060       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005070       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005080       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005090       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005100       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005110       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005120       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005130       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005140       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005150       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005160       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005170       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005180       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005190       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005200       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005210       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005220       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005230       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005240       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005250       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005260       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005270       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005280       1 $1,157.24 $0.00 $0.00 $1,157.24



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272632711006005290       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005300       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005310       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005320       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005330       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005340       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005350       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005360       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005370       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005380       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005390       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005400       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005410       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005420       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005430       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005440       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005450       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005460       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005470       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005480       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005490       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005500       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005510       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005520       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005530       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005540       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005550       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005560       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005570       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005580       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005590       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005600       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005610       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005620       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005630       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005640       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005650       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005660       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005670       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005680       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005690       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005700       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005710       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005720       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005730       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005740       1 $1,157.24 $0.00 $0.00 $1,157.24
272632711006005750       $0.00
272632711006005760       $0.00



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272632711006005770       $0.00
272632711006005780       $0.00
272632711006005790       $0.00
272632711006005800       $0.00
272705725500010161       $0.00
272705726014000010       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000020       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000030       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000040       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000050       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000060       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000070       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000080       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000090       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000100       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000110       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000120       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000130       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000140       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000150       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000160       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000170       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000180       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000190       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000200       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000210       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000220       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000230       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000240       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000250       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000260       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000270       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000280       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000290       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000300       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000310       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000320       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000330       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000340       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000350       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000360       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000370       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000380       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000390       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000400       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000410       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000420       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000430       1 $1,157.24 $1,451.61 $0.00 $2,608.85



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272705726014000440       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000450       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000460       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000470       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000480       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000490       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000500       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000510       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000520       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000530       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000540       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000550       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000560       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000570       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000580       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000590       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000600       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000610       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000620       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000630       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000640       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000650       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000660       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000670       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000680       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000690       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000700       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000710       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000720       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000730       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000740       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000750       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000760       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000770       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000780       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000790       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000800       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000810       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000820       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000830       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000840       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000850       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000860       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000870       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000880       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000890       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000900       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000910       1 $1,157.24 $1,451.61 $0.00 $2,608.85



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272705726014000920       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000930       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000940       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000950       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000960       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000970       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000980       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014000990       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001000       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001010       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001020       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001030       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001040       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001050       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001060       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001070       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001080       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001090       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001100       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001110       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001120       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001130       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001140       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001150       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001160       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001170       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001180       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001190       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001200       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001210       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001220       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001230       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001240       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001250       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001260       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001270       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001280       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001290       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001300       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001310       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001320       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001330       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001340       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001350       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001360       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001370       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001380       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001390       1 $1,157.24 $1,451.61 $0.00 $2,608.85



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272705726014001400       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001410       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001420       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001430       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001440       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001450       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001460       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001470       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001480       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001490       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001500       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001510       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001520       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001530       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001540       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001550       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001560       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001570       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001580       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001590       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001600       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001610       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001620       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001630       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001640       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001650       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001660       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001670       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001680       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001690       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001700       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001710       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001720       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001730       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001740       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001750       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001760       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001770       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001780       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001790       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001800       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001810       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001820       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001830       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001840       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001850       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001860       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001870       1 $1,157.24 $1,451.61 $0.00 $2,608.85
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272705726014001880       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001890       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001900       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001910       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001920       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001930       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001940       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001950       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001960       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001970       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001980       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014001990       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014002000       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014002010       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014002020       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014002030       1 $1,157.24 $1,451.61 $0.00 $2,608.85
272705726014002040       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002050       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002060       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002070       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002080       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002090       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002100       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002110       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002120       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002130       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002140       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002150       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002160       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002170       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002180       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002190       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002200       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002210       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002220       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002230       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002240       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002250       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002260       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002270       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002280       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002290       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002300       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002310       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002320       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002330       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002340       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002350       1 $1,157.24 $1,303.76 $0.00 $2,461.00



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272705726014002360       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002370       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002380       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002390       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002400       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002410       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002420       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002430       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002440       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002450       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002460       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002470       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002480       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002490       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002500       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002510       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002520       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002530       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002540       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002550       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002560       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002570       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002580       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002590       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002600       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002610       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002620       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002630       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002640       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002650       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002660       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002670       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002680       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002690       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002700       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002710       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002720       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002730       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002740       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002750       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002760       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002770       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002780       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002790       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002800       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002810       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002820       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002830       1 $1,157.24 $1,303.76 $0.00 $2,461.00



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272705726014002840       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002850       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002860       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002870       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002880       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002890       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002900       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002910       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002920       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002930       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002940       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002950       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002960       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002970       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002980       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014002990       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003000       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003010       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003020       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003030       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003040       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003050       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003060       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003070       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003080       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003090       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003100       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003110       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003120       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003130       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003140       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003150       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003160       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003170       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003180       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003190       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003200       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003210       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003220       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003230       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003240       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003250       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003260       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003270       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003280       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003290       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003300       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003310       1 $1,157.24 $1,303.76 $0.00 $2,461.00



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272705726014003320       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003330       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003340       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003350       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003360       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003370       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003380       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003390       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003400       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003410       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003420       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003430       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003440       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003450       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003460       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003470       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003480       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003490       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003500       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003510       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003520       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003530       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003540       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003550       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003560       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003570       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003580       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003590       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003600       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003610       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003620       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003630       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003640       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003650       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003660       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003670       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003680       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003690       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003700       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003710       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003720       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003730       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003740       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003750       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003760       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003770       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003780       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003790       1 $1,157.24 $1,303.76 $0.00 $2,461.00



PARCEL ID Units O&M 2020 Debt 2022 Debt Total
272705726014003800       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003810       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003820       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003830       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003840       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003850       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003860       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003870       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003880       1 $1,157.24 $1,303.76 $0.00 $2,461.00
272705726014003890       
272705726014003930       
Total Gross Assessments 574 $664,255.76 $535,872.43 $151,236.16 $1,351,364.35

Total Net Assessments $617,757.86 $498,361.36 $140,649.63 $1,256,768.85



SECTION V



RESOLUTION 2023-12 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE FOREST LAKE 
COMMUNITY DEVELOPMENT DISTRICT ADOPTING THE ANNUAL 
MEETING SCHEDULE FOR FISCAL YEAR 2024; AND PROVIDING FOR AN 
EFFECTIVE DATE. 

 
 WHEREAS, the Forest Lake Community Development District (the “District”) is a local unit of 
special-purpose government created and existing pursuant to Chapter 190, Florida Statutes, being situated 
within Polk County, Florida; and  
 
 WHEREAS, the District is required by Section 189.015, Florida Statutes, to file quarterly, semi-
annually, or annually a schedule (including date, time, and location) of its regular meetings with local 
governing authorities; and 
 
 WHEREAS, further, in accordance with the above-referenced statute, the District shall also publish 
quarterly, semi-annually, or annually the District’s regular meeting schedule in a newspaper of general paid 
circulation in the county in which the District is located; and 
 
 WHEREAS, the Board desires to adopt the Fiscal Year 2023/2024 annual meeting schedule attached 
as Exhibit A. 

 
NOW THEREFORE BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
THE FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT: 
 
SECTION 1. The Fiscal Year 2023/2024 annual meeting schedule attached hereto and 

incorporated by reference herein as Exhibit A is hereby approved and shall be published in accordance 
with the requirements of Florida law and also provided to applicable governing authorities. 

 
SECTION 2.  This Resolution shall become effective immediately upon its adoption. 
 
 
PASSED AND ADOPTED this 1st day of August 2023. 

 
ATTEST: FOREST LAKE COMMUNITY 

DEVELOPMENT DISTRICT 
 
               
Secretary / Assistant Secretary     Chairperson, Board of Supervisors 
 
Exhibit A:  Fiscal Year 2023/2024 Annual Meeting Schedule 



Exhibit A:  Fiscal Year 2023/2024 Annual Meeting Schedule 
 

BOARD OF SUPERVISORS MEETING DATES 
FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

FISCAL YEAR 2023/2024 
 

The Board of Supervisors of the Forest Lake Community Development District will hold their regular 
meetings for Fiscal Year 2023/2024 at the Holiday-Inn, Winter Haven, 200 Cypress Gardens Boulevard, 
Winter Haven, Florida 33880, on the 1st Tuesday of every month, at 10:30 a.m., unless otherwise indicated 
as follows: 
 

October 3, 2023 
November 7, 2023 
December 5, 2023 
January 2, 2024 
February 6, 2024 

March 5, 2024 
April 2, 2024 
May 7, 2024 
June 4, 2024 
July 2, 2024 

August 6, 2024 
September 3, 2024 

 
The meetings are open to the public and will be conducted in accordance with the provision of Florida Law 
for Community Development Districts. The meetings may be continued to a date, time, and place to be 
specified on the record at the meeting.  A copy of the agenda for these meetings may be obtained from 
Governmental Management Services - Central Florida, LLC, 219 E. Livingston Street, Orlando, Florida 
32801 or by calling (407) 841-5524. 
 
There may be occasions when one or more Supervisors or staff will participate by telephone. Pursuant to 
provisions of the Americans with Disabilities Act, any person requiring special accommodations at this 
meeting because of a disability or physical impairment should contact the District Office at (407) 841-5524 
at least 48 hours prior to the meeting.  If you are hearing or speech impaired, please contact the Florida 
Relay Service by dialing 7-1-1, or 1-800-955-8771 (TTY) / 1-800-955-8770 (Voice), for aid in contacting 
the District Office.   
 
A person who decides to appeal any decision made at the meeting with respect to any matter considered at 
the meeting is advised that person will need a record of the proceedings and that accordingly, the person 
may need to ensure that a verbatim record of the proceedings is made, including the testimony and evidence 
upon which such appeal is to be based. 
 
District Manager 
 



SECTION VI



1 
 

RESOLUTION 2023-13 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE FOREST LAKE 
COMMUNITY DEVELOPMENT DISTRICT ACCEPTING THE CERTIFICATION OF THE 
DISTRICT ENGINEER THAT THE ASSESSMENT AREA ONE PROJECT IS COMPLETE; 
DECLARING THE ASSESSMENT AREA ONE PROJECT COMPLETE; FINALIZING THE 
SPECIAL ASSESSMENTS SECURING THE DISTRICT’S ASSESSMENT AREA ONE 
BONDS; PROVIDING FOR A SUPPLEMENT TO THE IMPROVEMENT LIEN BOOK; 
PROVIDING FOR SEVERABILITY, CONFLICTS, AND AN EFFECTIVE DATE. 

 
 WHEREAS, the Forest Lake Community Development District (“District”) was established 
by Polk County Ordinance No. 19-071, effective December 3, 2019, by the Polk County Board of 
County Commissioners (“County”), for the purpose of providing infrastructure improvements, 
facilities, and services to the lands within the District as provided in Chapter 190, Florida 
Statutes; and 
 
 WHEREAS, the Board of Supervisors (the “Board”), adopted Resolution No. 2020-24 on 
December 17, 2019 (“Bond Resolution”), authorizing the issuance of not to exceed $17,500,000 
aggregate principal amount of special assessment bonds, in one or more series to pay all or a 
portion of the costs of planning, financing and construction of infrastructure improvements; and 
 

WHEREAS, the Board of the District adopted Resolution No. 2020-33 on March 17, 2020 
(“Original Delegation Resolution”), amended by Resolution No. 2020-36, adopted on August 18, 
2020, amending the provisions of the Original Delegation Resolution to increase the maximum 
principal amount of the Assessment Area One Bonds, defined herein, from $8,360,000 to 
$9,200,000, to finance all or a portion of the design, acquisition and construction costs of certain 
improvements of Phase 1 and Phase 2 of the District; and 

WHEREAS, the District duly authorized and issued $8,845,000 Forest Lake Community 
Development District Special Assessment Bonds, Series 2020 (Assessment Area One Project) 
(the “Assessment Area One Bonds”), for the purpose of funding the construction, installation, 
and acquisition of public infrastructure, improvements, and services; and 
 
 WHEREAS, the Assessment Area One Bonds financed a portion of the District’s master 
project infrastructure for Phase 1 and Phase 2 (the “Assessment Area One Project”), as such is 
further identified and described in that certain Engineer’s Report for Capital Improvements, 
dated December 17, 2019, of which is attached to this Resolution as Exhibit A (the “Engineer’s 
Report”); and 
 
 WHEREAS, the Engineer’s Report estimates capital costs totaling $8,926,500 for the 
Assessment Area One Project (the “Total Project Costs”); and  
 
 WHEREAS, pursuant to the terms of the Master Assessment Methodology Report, dated 
December 17, 2019, as supplemented by the Supplemental Assessment Methodology for 
Assessment Area One, dated September 10, 2020, attached to this Resolution as Composite 
Exhibit B (collectively, the “Assessment Methodology”), the estimated total costs of the 
Assessment Area One Project to be funded by the sale of bonds and secured by assessments, 
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inclusive of capital costs, financing costs, capitalized interest, reserve funds, original issue 
discounts, and contingencies totaled approximately $8,845,000; and 
 
 WHEREAS, on December 17, 2019, the Board adopted Resolution No. 2020-25, declaring 
that such Total Project Costs would be defrayed by the imposition of special assessments 
pursuant to Chapters 170 and 190, Florida Statutes, and that such special assessments would be 
paid in annual installments commencing in the year in which the special assessments were 
confirmed; and 
 
 WHEREAS, on January 29, 2020, the Board, after notice and public hearing, met as an 
Equalizing Board pursuant to the provision of Section 170.08, Florida Statutes, and adopted 
Resolution No. 2020-29, as supplemented by Resolution No. 2020-40, adopted on September 
15, 2020, authorizing the projects described therein, equalizing and levying special assessments 
to defray all or a portion of the Total Project Costs and providing that this levy shall be a lien on 
the property so assessed co-equal with the lien of all state, county, district, municipal or other 
governmental taxes, all in accordance with Section 170.08, Florida Statutes; and 
 
 WHEREAS, the Assessment Area One Project specially benefits the developable acreage in 
the District as set forth in Resolution No. 2020-29 and the Assessment Methodology, and it is 
reasonable, proper, just and right to assess the portion of the costs of the Assessment Area One 
Project financed with the Assessment Area One Bonds to the specially benefitted properties 
within the District as set forth in Resolution No. 2020-29 and this Resolution; and 
 

WHEREAS, pursuant to Chapter 170, Florida Statutes, and the Master Trust Indenture 
dated September 1, 2020 (the “Master Indenture”), as supplemented by that First 
Supplemental Trust Indenture dated September 1, 2020 (the “First Supplemental Indenture” 
and, together with the Master Indenture, the “Indenture”) both by and between the District and 
U.S. Bank Trust Company, National Association, as successor in interest to U.S. Bank, National 
Association, as Trustee, the District Engineer executed and delivered a Certificate of Completion 
of the Assessment Area One Project  dated August 1, 2023, (the “Engineer’s Certification”) 
attached hereto as Exhibit C, wherein the District Engineer certified the Assessment Area One 
Project to be complete; and 

 
 WHEREAS, upon receipt of and in reliance upon the Engineer’s Certification evidencing 
the completion date of the Assessment Area One Project as described above, the Board desires 
to certify the Assessment Area One Project complete in accordance with the Indenture; and 
 

WHEREAS, pursuant to the Indenture, there was established within the Acquisition and 
Construction Fund an Assessment Area One Acquisition and Construction Account (the 
“Acquisition and Construction Account”) for the purpose of paying certain Costs of the 
Assessment Area One Project, as defined therein; and 
 

WHEREAS, the actual costs incurred to complete the Assessment Area One Project 
exceeded all amounts on deposit in the Acquisition and Construction Fund; and 
 

WHEREAS, the balance of Fourteen Cents ($0.14) in the Acquisition and Construction 
Account shall be retained by the District to pay eligible costs of the Assessment Area One 
Project; and 
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 NOW, THEREFORE, be it resolved by the Board of Supervisors of the Forest Lake 
Community Development District: 
 
 SECTION 1.  RECITALS. The recitals so stated are true and correct and by this reference are 
incorporated into and form a material part of this Resolution. 
 
 SECTION 2.  AUTHORITY FOR THIS RESOLUTION.  This Resolution is adopted pursuant to 
Chapters 170 and 190, Florida Statutes, and in accordance with the provisions of Resolution No. 
2020-29, as supplemented. 
 
 SECTION 3.  ACCEPTANCE AND CERTIFICATION OF COMPLETION OF THE ASSESSMENT AREA ONE 
PROJECT. The Board of Supervisors hereby accepts the Engineer’s Certification, attached hereto 
as Exhibit C, certifying the Assessment Area One Project complete and upon reliance thereon, 
certifies the Assessment Area One Project complete in accordance with Resolution No. 2020-29 
and the Indenture.  The Completion Date, as that term is defined in the Indenture, for the 
Assessment Area One Project shall be the date of the Engineer’s Certification. 
 
 SECTION 4.  FINALIZATION OF SPECIAL ASSESSMENTS SECURING ASSESSMENT AREA ONE BONDS.  
Pursuant to Section 170.08, Florida Statutes, and Resolution No. 2020-29, special assessments 
securing the Assessment Area One Bonds are to be credited the difference in the assessment as 
originally made, approved, and confirmed and the proportionate part of the total actual costs of 
the Assessment Area One Project.   Because the Total Actual Costs exceeded the amount of the 
assessments as originally made, there is no applicable credit to be applied. Exhibit D attached 
hereto and incorporated herein by this reference reflects the amortization schedule of the 
Assessment Area One Bonds after the closing of the Assessment Area One Acquisition and 
Construction Account within the Acquisition and Construction Fund.  As provided in Resolution 
No. 2020-29, the assessments levied reflect the outstanding debt due on the Assessment Area 
One Bonds.  Pursuant to Section 170.08, Florida Statutes, and Resolution No. 2020-29, the 
special assessments on parcels specially benefitted by the Assessment Area One Project are 
hereby finalized in accordance with the Assessment Methodology, attached hereto as 
Composite Exhibit B, which reflects the assessments on the parcels benefitted by the 
Assessment Area One Bonds. 
 
 SECTION 5.  IMPROVEMENT LIEN BOOK.  Immediately following the adoption of this 
Resolution, these special assessments as reflected herein shall be recorded by the Secretary of 
the Board of the District in the District’s “Improvement Lien Book.”  The special assessment or 
assessments against each respective parcel shall be and shall remain a legal, valid and binding 
first lien on such parcel until paid and such lien shall be co-equal with the lien of all state, 
county, district, municipal or other governmental taxes and superior in dignity to all other liens, 
titles, and claims. 
 
 SECTION 6.  OTHER PROVISIONS REMAIN IN EFFECT.  This Resolution is intended to supplement 
Resolution No. 2020-29, which remains in full force and effect.  This Resolution and Resolution 
No. 2020-29 shall be construed to the maximum extent possible to give full force and effect to 
the provisions of each resolution. 
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 SECTION 7.  SEVERABILITY.  If any section or part of a section of this resolution be declared 
invalid or unconstitutional, the validity, force and effect of any other section or part of a section 
of this resolution shall not thereby be affected or impaired unless it clearly appears that such 
other section or part of a section of this resolution is wholly or necessarily dependent upon the 
section or part of a section so held to be invalid or unconstitutional. 
 
 SECTION 8.  CONFLICTS.  All resolutions or parts thereof in conflict herewith are, to the 
extent of such conflict, superseded and repealed. 
 
 SECTION 9.  EFFECTIVE DATE.  This Resolution shall become effective upon its adoption. 

 
APPROVED AND ADOPTED this 1st day of August 2023. 

 
 
ATTEST:       FOREST LAKE COMMUNITY 

DEVELOPMENT DISTRICT 
 
 
             
Secretary/Assistant Secretary    Chairperson, Board of Supervisors 
 
 
 
Exhibit A:  Engineer’s Report for Capital Improvements, dated December 17, 2019 
Comp. Exhibit B: Master Assessment Methodology Report, dated December 17, 2019, as 

supplemented by the Supplemental Assessment Methodology for 
Assessment Area One, dated September 10, 2020 

Exhibit C:  Engineer’s Certification, dated August 1, 2023 
Exhibit D:  Amortization Schedule of the Assessment Area One Bonds 
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EXHIBIT A 
 

Engineer’s Report for Capital Improvements, dated December 17, 2019 
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ENGINEER’S REPORT 

FOREST LAKE 

COMMUNITY DEVELOPMENT DISTRICT 

INTRODUCTION 

The Forest Lake Community Development District (the “District”) is north of Forest Lake 

Drive, east of Holly Hill Road, and south of Florida Development Road in Polk County 

(the “County”). The District currently contains approximately 117.53 acres and is expected 

to consist of 574 single family lots, recreation / amenity areas, parks, and associated 

infrastructure. 

The CDD was established under County Ordinance No. 19-071 which was approved by 

the Polk County Board of County Commission on December, 3, 2019. The District will 

own and operate the public roadways and stormwater management facilities, as well as the 

landscape, irrigation, signage, and recreational facilities within the development. 

Public improvements and facilities financed, acquired, and/or constructed by the District 

will be designed and constructed to conform to regulatory criteria from the City, the 

County, Southwest Florida Water Management District (SWFWMD), and other applicable 

agencies with regulatory jurisdiction over the development. An overall estimate of 

probable cost of the public improvements is provided in Exhibit 7 of this report. 

This “Capital Improvement Plan” or “Report” reflects the present intentions of the District 

and the landowners. It should be noted that the location of proposed facilities and 

improvements may be adjusted during the final design, permitting, and implementation 

phases. It should also be noted that these modifications are not expected to diminish the 

benefits received by the property within the District. The District reserves the right to make 

reasonable adjustments to the development plan to meet applicable regulatory requirements 

of agencies with jurisdiction over the development, while maintaining comparable level of 

benefits to the lands served by the improvements. Changes and modifications are expected 

as changes in regulatory criteria are implemented. 
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IL. 

Implementation of any proposed facilities or improvements outlined in this Report requires 

written approval from the District’s Board of Supervisors. Estimated costs outlined in this 

report are based on best available information, which includes but is not limited to previous 

experience with similar projects. Actual costs could be different than estimates because 

final engineering and specific field conditions may affect construction costs. 

All roadway improvements including sidewalks in the right-of-way and storm drainage 

collection systems (from the curb inlets to their connection to the Stormwater ponds) within 

the development will be maintained by the District. Water distribution and wastewater 

collection systems (gravity lines, force mains, and lift stations) will, upon completion, be 

dedicated to the City for ownership and maintenance. 

PURPOSE AND SCOPE 

The purpose of this Report is to provide engineering support to fund improvements in the 

District. This Report will identify the proposed public infrastructure to be constructed or 

acquired by the District along with an opinion of probable cost. 

Contained within this Report is a brief description of the public infrastructure to be 

constructed or acquired by the District. The District will finance, construct, acquire, 

operate, and maintain all or specific portions of the proposed public infrastructure. An 

assessment methodology consultant has been retained by the District, who will develop the 

assessment and financing methodology to be applied using this Report. 
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III. 

IV. 

The predominant portion of this Report provides descriptions of the proposed public 

infrastructure improvements, determination of estimated probable construction costs, and 

the corresponding benefits associated with the implementation of the described 

improvements. Detailed site construction plans and specifications have not yet been 

completed and permitted for the improvements described herein. The engineer has 

considered, and in specific instances has relied upon, the information and documentation 

prepared or supplied by others, and information that may have been provided by public 

entities, public employees, the landowner, site construction contractors, other engineering 

professionals, land surveyors, the District Board of Supervisors, and its staff and 

consultants. 

THE DEVELOPMENT 

The development will consist of 574 single family homes and associated infrastructure 

(“Development”). The Development is a planned residential community located north of 

Forest Lake Drive, east of Holly Hill Road, south of Florida Development Road within the 

County. The Development has a land use of RL-4X (Residential Low) and a zoning of RL- 

4X. The development will be constructed in three (3) phases. 

THE CAPITAL IMPROVEMENTS 

The Capital Improvement Plan, (the “CIP”), consists of public infrastructure in Phases 1, 

2, and 3. The primary portions of the CIP will entail stormwater pond construction, 

roadways built to an "urban" typical section, water and sewer facilities and off-site 

improvements (including turn lanes and extension of water and sewer mains to serve the 

development). 
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There will also be stormwater structures and conveyance culverts within the CIP which will 

outfall into the on-site retention ponds. These structures and pond areas comprise the overall 

stormwater facilities of the CIP. Installation of the water distribution and wastewater 

collection system will also occur at this time. Below ground installation of 

telecommunications and cable TV will occur, but will not be funded by the District. The 

CDD will enter into a lighting agreement with Duke Energy for the street light poles and 

lighting service. Only undergrounding of wire in public right-of-way on District Land is 

included. 

As a part of the recreational component of the CIP, a public park/amenity center will be 

within the development The public park/amenity center will have connectivity via 

sidewalks to the other portions of the District. The public park/amenity center will be 

accessed by the public roadways and sidewalks. 

CAPITAL IMPROVEMENT PLAN COMPONENTS 

The Capital Improvement Plan includes the following: 

Stormwater Management Facilities 
  

Stormwater management facilities consisting of storm conveyance systems and retention 

ponds are contained within the District boundaries. Stormwater runs off via roadway curb 

and gutter to storm inlets. Storm culverts convey the runoff into the proposed retention 

ponds for water quality treatment and attenuation. The proposed stormwater systems will 

utilize dry retention and wet retention for biological pollutant assimilation to achieve water 

quality treatment. The design criteria for the District’s stormwater management systems is 

regulated by the City, the County, and the SWFWMD. There are no known surface waters. 

Federal Emergency Management Agency Flood Insurance Rate Map (FEMA FIRM) Panel 

No. 12105C-0220G (dated 12/22/2016) demonstrates that the property is located within 

Flood Zone X. Based on this information and the site topography, it does not appear that 

floodplain compensation will be required. 
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During the construction of stormwater management facilities, utilities and roadway 

improvements, the contractor will be required to adhere to a Stormwater Pollution 

Prevention Plan (SWPPP) as required by Florida Department of Environmental Protection 

(FDEP) as delegated by the Environmental Protection Agency (EPA). The SWPPP will be 

prepared to depict for the contractor the proposed locations of required erosion control 

measures and staked turbidity barriers specifically along the down gradient side of any 

proposed construction activity. The site contractor will be required to provide the necessary 

reporting on various forms associated with erosion control, its maintenance and any rainfall 

events that occur during construction activity. 

Public Roadways 

The proposed public roadway sections are to be 50' R/W with 24’ of asphalt and Miami 

curb or Type F curb and gutter on both sides. The proposed roadway section will consist of 

stabilized subgrade, lime rock, crushed concrete or cement treated base and asphalt wearing 

surface. The proposed curb is to be 2' wide and placed along the edge of the proposed 

roadway section for purposes of protecting the integrity of the pavement and also to provide 

stormwater runoff conveyance to the proposed stormwater inlets. 

The proposed roadways will also require signing and pavement markings within the public 

rights-of-way, as well as street signs depicting street name identifications, and addressing, 

which will be utilized by the residents and public. As stated above, the District's funding 

of roadway construction will occur for all public roadways. 
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Water and Wastewater Facilities 

A potable water system inclusive of water main, gate valves, fire hydrants and 

appurtenances will be installed for the Development. The water service provider will be 

the City of Haines City Public Utilities. The water system will be a "looped" system. These 

facilities will be installed within the proposed public rights-of-way within the District. This 

water will provide the potable (domestic) and fire protection services which will serve the 

entire District. 

A domestic wastewater collection system inclusive of gravity sanitary sewer mains and 

sewer laterals will be installed. The sewer service provider will be City of Haines City 

Public Utilities. The gravity sanitary sewer mains will be 8" diameter PVC. The gravity 

sanitary sewer lines will be placed inside of the proposed public rights-of-way, under the 

proposed paved roadways. Branching oft from these sewer lines will be laterals to serve 

the individual lots. Lift stations are anticipated for this CIP. Flow from the lift station shall 

be connected to a proposed force main along Forest Lake Drive. 

Reclaimed water is not available for this site. An irrigation well to be funded by the District 

will be installed onsite to provide irrigation within the public right of way or irrigation 

water service shall be provided as part of the domestic water system design. Any water, 

sewer, or reclaim water pipes or facilities placed on private property will not be publicly 

funded. 
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Off-Site Improvements 

The District will provide funding for the anticipated turn lanes at the development entrance. 

The site construction activities associated with the CIP are anticipated for completion by 

phases based on the following estimated schedule: Phase 1 in 2020; Phase 2 in 2021;Phase 

3 2022. Upon completion of each phase of these improvements, inspection/certifications 

will be obtained from the SWFWMD; the Polk County Health Department (water 

distribution system), Florida Department of Environmental Protection (FDEP) (wastewater 

collection) and the City/County. 

Public Amenities and Parks 
  

The District will provide funding for a public Amenity Center to include the following: 

pavilion with tot lot, dog park/all-purpose play field, and walking trails between the phases 

to provide connectivity to the public Amenity Center, and passive parks through out the 

development which will include benches and walking trails. 

Electric and Lighting 

The electric distribution system thru the District is currently planned to be underground. The 

District presently intends to fund the difference between overhead and underground service 

to the CDD. Electric facilities funded by the District will be owned and maintained by the 

District, with Duke Energy providing underground electrical service to the Development. 

The CDD will enter into a lighting agreement with Duke Energy for the street light poles 

and lighting service. Only undergrounding of wire in public right-of-way on District land is 

included. 
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Entry Feature, Landscaping, and Irrigation 
  

Landscaping, irrigation, entry features and walls at the entrances and along the outside 

boundary of the Development will be provided by the District. The irrigation system will 

use an irrigation well. The well and irrigation watermains to the various phases of the 

development will be constructed or acquired by the CDD with District funds and operated 

and maintained by the CDD. Landscaping for the roadways will consist of sod, annual 

flowers, shrubs, ground cover and trees for the internal roadways within the CDD. Perimeter 

fencing will be provided at the site entrances and perimeters. These items will be funded, 

owned and maintained by the CDD. 

Miscellaneous 

The stormwater improvements, landscaping and irrigation, recreational improvements, 

street lighting, and certain permits and professional fees as described in this report, are 

being financed by the District with the intention for benefiting all of the developable real 

property within the District. The construction and maintenance of the proposed public 

improvements will benefit the development for the intended use as a single-family planned 

development. 

Page 8



PERMITTING 

Construction permits for all phases are required and include the SWFWMD 

Environmental Resource Permit (ERP), Polk County Health Department, Florida 

Department of Environmental Protection (FDEP), Army Corps of Engineer Permit 

(ACOE), and City construction plan approval. 

Following is a summary of required permits obtained and pending for the construction of 

the public infrastructure improvements for the District: 

PHASE 1 (203 Lots) 
  

  

  

  

  

  

  

  

          

  

  

  

  

  

  

  

  

  

Permits / Approvals Approval / Expected Date 

Zoning Approval Approved 

Preliminary Plat N/A 

SWFWMD ERP March 2020 

Construction Permits March 2020 

Polk County Health Department Water March 2020 

FDEP Sewer March 2020 

FDEP NOI March 2020 

ACOE N/A 

PHASE 2 (18S Lots) 

Permits / Approvals Approval / Expected Date 

Zoning Approval Approved 

Preliminary Plat N/A 

SWFWMD ERP March 2020 

Construction Permits March 2020 

Polk County Health Department Water March 2020 

FDEP Sewer March 2020 

FDEP NOI March 2020 

ACOE N/A         
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VII. 

PHASE 3 (183 Lots) 
  

  

  

  

  

  

  

  

        
  

Permits / Approvals Approval / Expected Date 

Zoning Approval Approved 

Preliminary Plat N/A 

SWFWMD ERP March 2020 

Construction Permits March 2020 

Polk County Health Department Water March 2020 

FDEP Sewer March 2020 

FDEP NOI March 2020 

ACOE N/A 

RECOMMENDATION 

As previously described within this report, the public infrastructure as described is 

necessary for the development and functional operation as required by the County. The site 

planning, engineering design and construction plans for the infrastructure are in accordance 

with the applicable requirements of the County, City of Haines City, and the SWFWMD. 

It should be noted that the infrastructure will provide its intended use and function so long 

as the construction and installation is in substantial conformance with the design 

construction plans and regulatory permits. 

Items utilized in the Opinion of Probable Costs for this report are based upon proposed 

plan infrastructure as shown on construction drawings incorporating specifications in the 

most current SWFWMD and the City regulations. 
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VIII. 

IX. 

REPORT MODIFICATION 

During development and implementation of the public infrastructure improvements as 

described for the District, it may be necessary to make modifications and/or deviations for 

the plans. However, if such deviations and/or revisions do not change the overall primary 

objective of the plan for such improvements, then the costs differences would not 

materially affect the proposed cost estimates. 

CONCLUSION 

It is our professional opinion that the public infrastructure costs for the CIP provided in this 

Report are reasonable to complete the construction of the public infrastructure 

improvements. Furthermore, the public infrastructure improvements will benefit and add 

value to lands within the District at least equal to the costs of such improvements. 

The Opinion of Probable Costs of the public infrastructure improvements is only an 

estimate and is not a guaranteed maximum price. The estimated costs are based upon unit 

prices currently experienced on an ongoing and similar basis for work in the County. 

However, labor market, future costs of equipment, materials, changes to the regulatory 

permitting agencies activities, and the actual construction processes employed by the 

chosen site contractor are beyond the engineer’s control. Due to this inherent opportunity 

for changes (upward or downward) in the construction costs, the total, final construction 

cost may be more or less than this estimate. 

Based upon the presumption that the CIP construction continues in a timely manner, it is 

our professional opinion that the proposed public infrastructure improvements when 

constructed and built in substantial conformance with the approved plans and 

specifications, can be completed and used for their intended function. Be advised that we 

have utilized historical costs and direct unit costs from site contractors and consultants in 

the County, which we believe to be necessary in order to facilitate accuracy associated with 

the Opinion of Probable Costs. Based upon the information above, it is our professional 

opinion that the acquisition and construction costs of the proposed CIP can be completed 

at the cost as stated. 
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LEGAL DESCRIPTION 

HOLLY HILL PARCEL (MAP # 10-18) 
ALL THAT PART OF TRACTS 1 THRU 6, AND TRACTS 11 THRU 16 IN THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 
27 SOUTH, RANGE 27 EAST, OF HOLLY HILL GROVE & FRUIT COMPANY ACCORDING TO THE PLAT THEREOF 
RECORDED IN PLAT BOOK 22, PAGE 10 OF THE PUBLIC RECORDS OF POLK COUNTY, FLORIDA, MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

  

  

  

BEGIN AT THE NORTHWEST CORNER OF THE AFORESAID TRACT 1, HOLLY HILL GROVE & FRUIT COMPANY; 
THENCE NORTH 89°44'09" EAST, ALONG THE NORTH BOUNDARY OF THE AFOREMENTIONED TRACTS 1, 2, 3, 4, 5, 
AND 6, THE SAME ALSO BEING THE SOUTH BOUNDARY OF THAT PLATTED, UN-OPENED RIGHT-OF-WAY LYING 
NORTH OF SAID TRACTS, A DISTANCE OF 1948.98 FEET TO THE NORTHEAST CORNER OF SAID TRACT 6; THENCE 
SOUTH 00°21'34" EAST, ALONG THE EAST BOUNDARY OF SAID TRACT 6 AND THE AFOREMENTIONED TRACT 11, 
THE SAME ALSO BEING THE WEST BOUNDARY OF DEL WEBB ORLANDO PHASE 1, AS RECORDED IN PLAT BOOK 
154, PAGE1 AND THE WEST BOUNDARY OF DEL WEBB ORLANDO PHASE 4 AS RECORDED IN PLAT BOOK 161, PAGE 
20 AND THE WEST BOUNDARY OF DEL WEBB ORLANDO PHASE 3 AS RECORDED IN PLAT BOOK 159, PAGE 13, ALL 
BEING RECORDED IN THE PUBLIC RECORDS OF POLK COUNTY, FLORIDA, A DISTANCE OF 1279.51 FEET TO THE 
NORTH RIGHT-OF-WAY LINE OF FOREST LAKE DRIVE AS RECORDED IN OFFICIAL RECORDS BOOK 8650, PAGE 1214, 
PUBLIC RECORDS OF POLK COUNTY, FLORIDA; THENCE SOUTH 89°57'45" WEST, ALONG SAID NORTH 
RIGHT-OF-WAY LINE AND THE NORTH RIGHT-OF-WAY LINE AS RECORDED IN OFFICIAL RECORDS BOOK 8650, 
PAGE 1215, PUBLIC RECORDS OF POLK COUNTY, FLORIDA, A DISTANCE OF 653.31 FEET TO THE WEST BOUNDARY 
OF THE AFOREMENTIONED TRACT 12; THENCE SOUTH 00°24'17" EAST, ALONG SAID WEST BOUNDARY, A DISTANCE 
OF 5.75 FEET TO THE NORTHERLY MAINTAINED RIGHT-OF-WAY LINE OF THE AFORESAID FOREST LAKE DRIVE AS 
RECORDED IN MAP BOOK 17, PAGES 100-1080F THE PUBLIC RECORDS OF POLK COUNTY, FLORIDA; THENCE 
WESTERLY ALONG SAID MAINTAINED THE FOLLOWING THREE (3) COURSES: 1.) NORTH 89°56'11" WEST, A 
DISTANCE OF 486.54 FEET; THENCE 2.) NORTH 89°54'02" WEST, A DISTANCE OF 428.09 FEET; THENCE 3.) NORTH 
89°50'34" WEST, A DISTANCE OF 352.87 FEET TO THE EAST LINE OF THE WEST 25 FEET OF THE AFOREMENTIONED 
TRACT 16; THENCE NORTH 00°30'15” WEST, ALONG SAID LINE, A DISTANCE OF 17.67 FEET TO THE NORTH LINE OF 
THE SOUTH 25 FEET OF SAID TRACT 16; THENCE SOUTH 89°57'45" WEST, ALONG SAID NORTH LINE, A DISTANCE 
OF 25.00 FEET TO THE WEST BOUNDARY OF SAID TRACT 16 AND THE EASTERLY PLATTED RIGHT-OF-WAY OF 
HOLLY HILL ROAD; THENCE NORTH 00°30'15° WEST, ALONG SAID WEST BOUNDARY AND SAID EAST 
RIGHT-OF-WAY, A DISTANCE OF 1256.82 FEET TO THE POINT OF BEGINNING. 

SAID LANDS CONTAIN 57.15 ACRES, MORE OR LESS. 

AND 

RIGHT-OF-WAY PARCEL (MAP #8) 
ALL THAT PART OF THAT CERTAIN 30 FOOT WIDE PLATTED, UNOPENED RIGHT-OF-WAY LYING NORTH OF AND 
CONTIGUOUS WITH THE NORTH BOUNDARY OF TRACTS 1 THRU 6, HOLLY HILL GROVE & FRUIT COMPANY IN THE 
NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 27 SOUTH, RANGE 27 EAST, AS RECORDED IN PLAT BOOK 22, PAGE 10 
AND SOUTH OF AND CONTIGUOUS WITH THE SOUTH BOUNDARY OF TRACTS 27 THRU 32, IN THE SOUTHEAST 1/4 
OF SECTION 32, TOWNSHIP 26 SOUTH, RANGE 27 EAST, FLORIDA DEVELOPMENT CO. TRACT AS RECORDED IN 
PLAT BOOK 3, PAGES 60-63, BOTH RECORDED IN THE PUBLIC RECORDS OF POLK COUNTY, FLORIDA, BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

  

BEGIN AT THE NORTHWEST CORNER OF THE AFORESAID TRACT 1, HOLLY HILL GROVE & FRUIT COMPANY; 
THENCE NORTH 00°30'15" WEST, ALONG THE NORTHERLY EXTENSION OF THE WEST BOUNDARY OF SAID TRACT 1, 
A DISTANCE OF 30.00 FEET TO THE NORTH BOUNDARY OF SAID RIGHT-OF-WAY, AND THE SOUTH BOUNDARY OF 
THE AFORESAID TRACT 32, FLORIDA DEVELOPMENT CO. TRACT; THENCE NORTH 89°44'09" EAST, ALONG SAID 
NORTH RIGHT-OF-WAY LINE, AND THE SOUTHERN BOUNDARY OF THE AFOREMENTIONED TRACTS 27 THRU 32, 
FLORIDA DEVELOPMENT CO. TRACT, A DISTANCE OF 1955.66 FEET TO THE SOUTHEAST CORNER OF THE 
AFOREMENTIONED TRACT 27, THE SAME ALSO BEING THE WEST BOUNDARY OF DEL WEBB ORLANDO PHASE 1 AS 
RECORDED IN PLAT BOOK 154, PAGE 17 OF THE PUBLIC RECORDS OF POLK COUNTY, FLORIDA; THENCE 
SOUTHERLY ALONG THE WEST BOUNDARY OF SAID DEL WEBB ORLANDO PHASE 1 THE FOLLOWING THREE (3) 
COURSES: 1.) SOUTH 00°01'54" EAST, A DISTANCE OF 15.00 FEET; THENCE 2.) SOUTH 89°44'09" WEST, A DISTANCE 
OF 6.52 FEET; THENCE 3.) SOUTH 00°21'34" EAST, A DISTANCE OF 15.00 FEET TO THE SOUTH LINE OF SAID 
PLATTED RIGHT-OF-WAY AND THE NORTHEAST CORNER OF THE AFOREMENTIONED TRACT 6, HOLLY HILL GROVE 
& FRUIT COMPANY; THENCE SOUTH 89°44'09" WEST, ALONG SAID SOUTH RIGHT-OF-WAY, AND THE NORTH 
BOUNDARY OF THE AFOREMENTIONED TRACTS 1 THRU 6, HOLLY HILL GROVE AND FRUIT COMPANY, A DISTANCE 
OF 1948.98 FEET TO THE POINT OF BEGINNING. 

        

      

    

    

SAID LANDS CONTAIN 1.34 ACRES, MORE OR LESS. 
SEE PAGE 2 FOR CONITUNATION 

  

  — 
    

     
     

      
  

y EXHIBIT 2 

: “WOO D FOREST LAKE COMMUNITY 
3 Cxassociates DEVELOPMENT DISTRICT 

WE......coi doi LEGAL DESCRIPTION 
pee PAGE 1 OF 2 [ 
  

    

   



  

  

| L 
AND 

  

FLORIDA DEVELOPMENT COMPANY PARCEL ONE (MAP #3,4,5,6,7, AND 9) 
ALL THAT PART OF TRACTS 17 THRU 22 AND TRACTS 27 THRU 32 IN THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 26 SOUTH 
RANGE 27 EAST, FLORIDA DEVELOPMENT CO. TRACT AS RECORDED IN PLAT BOOK 3, PAGES 60-63, PUBLIC RECORDS OF POLK 
COUNTY, FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

  

BEGIN AT THE SOUTHWEST CORNER OF THE AFOREMENTIONED TRACT 32; THENCE NORTH 00°15' 54" WEST, ALONG THE WEST 
BOUNDARY THEREOF, THE SAME ALSO BEING THE EAST RIGHT-OF-WAY LINE OF HOLLY HILL ROAD, A DISTANCE OF 659.15 FEET 
TO THE NORTH LINE OF THE SOUTH 10 FEET OF THE AFOREMENTIONED TRACT 17; THENCE NORTH 89°45'26” EAST, ALONG SAID 
NORTH LINE AND THE NORTH LINE OF THE SOUTH 10 FEET OF TRACTS 18 AND 19, A DISTANCE OF 979.14 FEET TO THE WEST 
BOUNDARY OF THE AFOREMENTIONED TRACT 20; THENCE NORTH 00°08'54" WEST, ALONG THE WEST BOUNDARY OF SAID TRACT 
20, A DISTANCE OF 638.79 FEET TO THE NORTHWEST CORNER OF SAID TRACT; THENCE NORTH 89°46'42" EAST, ALONG THE 
NORTH BOUNDARY OF TRACTS 20 THRU 22, A DISTANCE OF 995.44 FEET TO THE NORTHEAST CORNER OF SAID TRACT 22; 
THENCE SOUTH 00°01'54" EAST, ALONG THE EAST BOUNDARY OF SAID TRACT 22 AND THE EAST BOUNDARY OF THE 
AFOREMENTIONED TRACT 27, THE SAME ALSO BEING THE WEST BOUNDARY OF DEL WEBB ORLANDO PHASE ONE AS RECORDED 
IN PLAT BOOK 154, PAGE 17, PUBLIC RECORDS OF POLK COUNTY, FLORIDA, A DISTANCE 1296.85 FEET TO THE SOUTHEAST 
CORNER OF SAID TRACT 27; THENCE SOUTH 89°44'09° WEST, ALONG THE SOUTH BOUNDARY OF THE AFOREMENTIONED TRACTS 
27 THRU 32, AND THE NORTH RIGHT-OF-WAY LINE OF THAT PLATTED, UN-OPENED RIGHT-OF-WAY LYING SOUTH OF SAID TRACTS, 
A DISTANCE OF 1970.60 FEET TO THE POINT OF BEGINNING. 

SAID LANDS CONTAIN 44.41 ACRES, MORE OR LESS. 

ND 

FLORIDA DEVELOPMENT COMPANY PARCEL TWO (MAP #1 AND 2) 
ALL OF TRACTS 14 THRU 16 IN THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 26 SOUTH RANGE 27 EAST, FLORIDA 
DEVELOPMENT CO. TRACT AS RECORDED IN PLAT BOOK 3, PAGES 60-63, PUBLIC RECORDS OF POLK COUNTY, FLORIDA, BEING 
MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

  

BEGIN AT THE SOUTHWEST CORNER OF SAID TRACT 16; THENCE NORTH 00°16'22" WEST, ALONG THE WEST BOUNDARY 
THEREOF, THE SAME ALSO BEING THE EAST RIGHT-OF-WAY LINE OF HOLLY HILL ROAD, A DISTANCE OF 649.20 FEET TO THE 
NORTHWEST CORNER THEREOF; THENCE NORTH 89°47'59" EAST, ALONG THE NORTH BOUNDARY OF SAID TRACTS 14 THRU 16, A 
DISTANCE OF 981.82 FEET TO THE NORTHEAST CORNER OF THE AFOREMENTIONED TRACT 14; THENCE SOUTH 00°08'54" EAST, 
ALONG THE EAST BOUNDARY OF SAID TRACT 14, A DISTANCE OF 648.79 FEET TO THE SOUTHEAST CORNER THEREOF; THENCE 
SOUTH 89°46'33" WEST, ALONG THE SOUTH BOUNDARY OF SAID TRACT 14 THRU 16, A DISTANCE OF 980.42 FEET TO THE POINT 
OF BEGINNING. 

SAID LANDS CONTAIN 14.62 ACRES, MORE OR LESS. 

AND 

PUMP HOUSE PARCEL (MAP # 19) 
THE SOUTH 25 FEET OF THE WEST 25 FEET OF TRACT 16 IN THE NORTHEAST % OF SECTION 5, TOWNSHIP 27 SOUTH, RANGE 27 EAST OF 
HOLLY HILL GROVE & FRUIT COMPANY ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT BOOK 22, PAGE 10 OF THE PUBLIC RECORDS 
OF POLK COUNTY, FLORIDA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

  

BEGIN AT THE SOUTHWEST CORNER OF AFORESAID TRACT 16, HOLLY HILL GROVE & FRUIT COMPANY; THENCE NORTH 00'30'15” WEST 
ALONG THE WEST BOUNDARY THEREOF, A DISTANCE OF 25.00 FEET; THENCE NORTH 89°57'45” EAST, AND PARALLEL WITH THE SOUTH 
BOUNDARY OF SAID TRACT 16, A DISTANCE OF 25.00 FEET; THENCE SOUTH 00°30'15” EAST, AND PARALLEL WITH THE AFOREMENTIONED 
WEST BOUNDARY OF TRACT 16, A DISTANCE OF 25.00 FEET TO THE AFORESAID SOUTH BOUNDARY; THENCE SOUTH 89°57'45” WEST, 
ALONG SAID SOUTH BOUNDARY, A DISTANCE OF 25.00 FEET TO THE POINT OF BEGINNING. 

LESS AND EXCEPT MAINTAINED RIGHT-OF-WAY FOR FOREST LAKE DRIVE AS RECORDED IN MAP BOOK 17, PAGES 100-108 OF THE PUBLIC 
RECORDS OF POLK COUNTY, FLORIDA.     SAID LANDS CONTAIN 409.58 SQUARE FEET (0.009 ACRES), MORE OR LESS. 

CDD CONTAINS 117.53 ACRES, MORE OR LESS. 
  

EXHIBIT 2 
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Exhibit 7 

Forest Lake 

Community Development District 

Summary of Proposed District Facilities 

  

    
Operation and 

  

  

  

  

  

  

    

District Infrastructure Construction Ownership Capital Financing* Wainitensice 

Offsite Improvements District County District Bonds County 

Stormwater Facilities District District District Bonds District 

Lift Stations/Water/Sewer District City of Haines City District Bonds City of Haines City 

Street Lighting/Conduit District **District District Bonds **District 

Road Construction District District District Bonds District 

Entry Feature & Signage District District District Bonds District 

Parks and Recreations) District District District Bonds District   Facilities         

*Costs not funded by bonds will be funded by the developer. 

** Street lighting/conduit shall be owned and maintained by the District or the District shall enter into a 

lease with Duke Energy. 

 



Exhibit 8 

Forest Lake 

Community Development District 

Summary of Probable Cost 

  

  

  

  

  

  

  

  

            

Phase 1 Phase 2 Phase 3 Total 

Infrastructure (203 Lots) (185 Lots) (186 Lots) (574 tots) 
2019-2024 2020-2025 2021-2026 

Offsite Improvements (©) $ 275,000.00 S -0- $ 140,000.00 S$ 415,000.00 

Stormwater Management (23)5)©) $ 560,000.00 $ 517,000.00 $ 517,000.00 $1,594,000.00 

Utilities (Water, Sewer, & Street Lighting) ®™® | $1,300,000.00 $1,320,000.00 $1,540,000.00 $ 4,160,000.00 

Roadway 45) $1,400,000.00 $1,243,000.00 $1,265,000.00 S$ 3,908,000.00 

Entry Feature ©) S 300,000.00 S 400,000.00 S 300,000.00 $1,000,000.00 

Parks and Recreational Facilities © S$ 700,000.00 S 100,000.00 S 100,000.00 S 900,000.00 

Contingency S 453,500.00 S 358,000.00 S 386,200.00 $1,197,700.00 

TOTAL $4,988,500.00 $3,938,000.00 S$ 4,248,200.00 $13,174,700.00 
  

Notes: 

P
N
O
U
 A

 

  
Infrastructure consists of public roadway improvements, stormwater management facilities, 

master sanitary sewer lift station and utilities, entry feature, landscaping and signage, and parks 

and recreational facilities. 

Excludes grading of each lot both for initial pad construction, lot finishing, and in conjunction 

with home construction, which will be provided by developer or homebuilder. 

Includes stormwater pond excavation. Costs do not include transportation to or placement of fill 

on private property. 

Includes sub-grade, base, asphalt paving, curbing, and civil/site engineering of public roads. 

Includes subdivision infrastructure and civil/site engineering. 

Estimates are based on 2019 cost. 

Includes entry features, signage, hardscape, landscape, irrigation and fencing. 

CDD will enter into a Lighting Agreement with Duke Energy for the street light poles and lighting 

service. Only undergrounding of wires in public right-of-way and on District land is included. 

Estimates based on Master Infrastructure to support development of 574 lots.

 
 

 
Exhibit 8 

Forest Lake 
Community Development District 

Summary of Probable Cost 
 

 
 
Notes: 

1.     Infrastructure consists of public roadway improvements, stormwater management facilities, 
master sanitary sewer lift station and utilities, entry feature, landscaping and signage, and parks 
and recreational facilities. 

2. Excludes grading of each lot both for initial pad construction, lot finishing, and in conjunction 
with home construction, which will be provided by developer or homebuilder. 

3. Includes stormwater pond excavation. Costs do not include transportation to or placement of fill 
on private property. 

4. Includes sub-grade, base, asphalt paving, curbing, and civil/site engineering of public roads. 
5. Includes subdivision infrastructure and civil/site engineering. 
6. Estimates are based on 2019 cost. 
7. Includes entry features, signage, hardscape, landscape, irrigation and fencing. 
8. CDD will enter into a Lighting Agreement with Duke Energy for the street light poles and lighting 

service. Only undergrounding of wires in public right-of-way and on District land is included. 
9. Estimates based on Master Infrastructure to support development of 574 lots. 

Infrastructure (1) 
Phase 1 

(203 Lots) 
2019-2024 

Phase 2 
(185 Lots) 
2020-2025 

Phase 3 
(186 Lots) 
2021-2026 

Total 
(574 Lots) 

Offsite Improvements (5)(6) $   275,000.00 $         -0-  $   140,000.00 $     415,000.00 

Stormwater Management (2)(3)(5)(6) $   560,000.00 $   517,000.00  $   517,000.00 $ 1,594,000.00 

Utilities (Water, Sewer, & Street Lighting) (5)(7) (8) $1,300,000.00 $1,320,000.00  $1,540,000.00 $ 4,160,000.00 

Roadway (4)(5)(6) $1,400,000.00 $1,243,000.00  $1,265,000.00 $ 3,908,000.00 

Entry Feature (6)(7) $   300,000.00 $   400,000.00  $   300,000.00 $ 1,000,000.00 

Parks and Recreational Facilities (6) $   700,000.00 $   100,000.00  $   100,000.00 $    900,000.00 

Contingency $   453,500.00 $   358,000.00  $   386,200.00 $ 1,197,700.00 

TOTAL $4,988,500.00 $3,938,000.00 $ 4,248,200.00 $13,174,700.00 
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COMPOSITE EXHIBIT B 
 

Master Assessment Methodology Report, dated December 17, 2019, as supplemented by the 
Supplemental Assessment Methodology for Assessment Area One, dated September 10, 2020 
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ASSESSMENT METHODOLOGY 

FOR 

FOREST LAKE 

COMMUNITY DEVELOPMENT DISTRICT 

Date: December 17, 2019 

Prepared by 

Governmental Management Services - Central Florida, LLC 
219 E. Livingston St. 
Orlando, FL 32801 
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GMS-CF, LLC does not represent the Forest Lake Community 
Development District as a Municipal Advisor or Securities Broker nor is GMS-CF, LLC registered to 

provide such services as described in Section 15B of the 
Securities and Exchange Act of 1934, as amended. Similarly, GMS-CF, LLC 

does not provide the Forest Lake Community Development District with financial advisory services or 
offer investment advice in any form.



1.0 Introduction 

The Forest Lake Community Development District (the “ District”) is a local unit of special-purpose 

government organized and existing under Chapter 190, Florida Statutes as amended. The District 

anticipates the issuance at this time of not to exceed $17,250,000 of tax exempt bonds in one or more 

series (the “Bonds”) for the purpose of financing certain infrastructure improvements (“Capital 

Improvement Plan”) within the District more specifically described in the Engineer's Report dated 

December 3, 2019 prepared by Wood & Associates Engineering, LLC , as may be amended and 

supplemented from time to time (the “Engineer's Report”). The District anticipates the 

construction of all or a portion of the Capital Improvements or Capital Improvement Plan (“Capital 

Improvements”) that benefit property owners within the District. 

1.1 

1.2 

Purpose 

This Master Assessment Methodology (the “Assessment Report”) provides for an 

assessment methodology that allocates the debt to be incurred by the District to benefiting 

properties within the District. This Assessment Report allocates the debt to properties 

based on the special benefits each receives from the Capital Improvements. This 

Assessment Report will be supplemented with one or more supplemental methodology 

reports to reflect the actual terms and conditions at the time of the issuance of each series 

of Bonds issued to finance all or a portion of the Capital Improvements. This Assessment 

Report is designed to conform to the requirements of Chapters 190 and 170, Florida 

Statutes, with respect to special assessments and is consistent with our understanding of 

case law on this subject. 

The District intends to levy, impose and collect non ad valorem special assessments 

(“Special Assessments”) on the benefited lands within the District securing repayment of 

the Bonds based on this Assessment Report. It is anticipated that all of the proposed 

Special Assessments will be collected through the Uniform Method of Collection described 

in Section 197.3632, Florida Statutes or any other legal means available to the District. Itis 

not the intent of this Assessment Report to address any other assessments, if applicable, 

that may be levied by the District including those for maintenance and operation of the 

Bonds, a homeowner's association, or any other unit of government. 

Background 

The District currently includes approximately 117.53 acres within Polk County, Florida. 

The development program for the District currently envisions approximately 574 

residential units. The proposed development program is depicted in Table 1. It is 

recognized that such development plan may change, and this Assessment Report will be 

modified or supplemented accordingly. 

The Capital Improvements contemplated by the District in the Capital Improvement Plan 

will provide facilities that benefit certain property within the District. Specifically, the 

District will construct and/or acquire certain offsite improvements, stormwater
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management facilities, utility facilities, roadways, entry features, and park and recreation 

features. The acquisition and construction costs are summarized in Table 2 

The assessment methodology is a four-step process. 

1. The District Engineer must first determine the public infrastructure 

improvements that may be provided by the District and the costs to 

implement the Capital Improvements. 

2. The District Engineer determines the assessable acres that benefit from the 

District's Capital Improvements. 

3. A calculation is made to determine the funding amounts necessary to 

acquire and/or construct the Capital Improvements. 

4. This amount is initially divided equally among the benefited properties 

on a prorated assessable acreage basis. Ultimately, as land is platted, this 

amount will be assigned to each of the benefited properties based on the 

number and type of platted units. 

Special Benefits and General Benefits 

Capital Improvements undertaken by the District create special and peculiar benefits 

to the property, different in kind and degree, for properties within its borders as well 

as general benefits to the public at large. However, as discussed within this 

Assessment Report, these general benefits are incidental in nature and are readily 

distinguishable from the special and peculiar benefits, which accrue to property 
within the District. The implementation of the Capital Improvement Plan enables 

properties within the boundaries of the District to be developed. Without the District's 

Capital Improvement Plan, there would be no infrastructure to support development 

of land within the District. Without these improvements, development of the property 
within the District would be prohibited by law. 

The general public and property owners outside of the District may benefit from the 

provision of the Capital Improvements. However, any such benefit will be incidental 

for the purpose of the Capital Improvement Plan, which is designed solely to meet the 

needs of property within the District. Properties outside of the District boundaries do 

not depend upon the District's Capital Improvements. The property owners within the 

District are therefore receiving special benefits not received by the general public and 

those outside the District's boundaries. 

Requirements of a Valid Assessment Methodology 

There are two requirements under Florida law for a valid special assessment: 

1) The properties must receive a special benefit from the Capital 
Improvements being paid for.
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2) The assessments must be fairly and reasonably allocated or apportioned 

to the properties being assessed based on the special benefit such 
properties receive. 

Florida law provides for a wide application of special assessments that meet these 

two characteristics of special assessments. 

Special Benefits Will Equal or Exceed the Costs Allocated 

The special benefits provided to the property within the District will be equal to or 

greater than the costs associated with providing these benefits. The District Engineer 

estimates that the District's Capital Improvement Plan that is necessary to support full 

development of property within the District will cost approximately $13,174,700. The 

District's Underwriter projects that financing costs required to fund the Capital 

Improvement Plan costs, the cost of issuance of the Bonds, the funding of a debt service 

reserve account and capitalized interest, will be approximately $17,250,000. Without 

the Capital Improvement Plan, the property within the District would not be able to 

be developed and occupied by future residents of the community. 

2.0 Assessment Methodology 

21 Overview 

The District anticipates issuing approximately $17,250,000 in Bonds in one or more 

series to fund the Districts entire Capital Improvement Plan, provide for capitalized 

interest, a debt service reserve account and pay cost of issuance. It is the purpose of 

this Assessment Report to allocate the $17,250,000 in debt to the properties within the 

District benefiting from the Capital Improvement Plan. This report will be 
supplemented to reflect actual bond terms. 

Table 1 identifies the land uses and lot sizes in the development as identified by the 

Developer within the District. The District has commissioned an Engineer's Report 

that includes estimated construction costs for the Capital Improvements needed to 

support the development; these construction costs are outlined in Table 2. The Capital 

Improvements needed to support the development are described in detail in the 

Engineer's Report and are estimated to cost $13,174,700. Based on the estimated costs, 

the size of the Bond issue under current market conditions needed to generate funds 

to pay for the Capital Improvements and related costs was determined by the District's 

Underwriter to total approximately $17,250,000. Table 3 shows the breakdown of the 

Bond sizing.
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Allocation of Debt 

Allocation of debt is a continuous process until the development plan for the District 

is completed. Until the platting process occurs, the Capital Improvements funded by 
District Bonds benefits all acres within the District. 

The initial assessments will be levied on an equal basis to all gross acreage within the 

District. A fair and reasonable methodology allocates the debt incurred by the District 
proportionately to the properties receiving the special benefits. At this point all of the 

lands within the District are benefiting from the Capital Improvements. 

Once platting or the recording of a declaration of condominium of any portion of the 

District into individual lots or units (“Assigned Properties”) has begun, the Special 

Assessments will be levied to the Assigned Properties based on the benefits they 

receive, on a first platted, first assigned basis. The “Unassigned Properties” defined 

as property that has not been platted or subjected to a declaration of condominium, 

will continue to be assessed on a per acre basis. Eventually the development plan will 

be completed and the debt relating to the Bonds will be allocated to the assigned 

properties within the District, which are the beneficiaries of the Capital Improvement 

Plan, as depicted in Table 5 and Table 6. If there are changes to development plan, a 

true up of the assessment will be calculated to determine if a debt reduction or true- 

up payment from the Developer is required. The process is outlined in Section 3.0. 

The assignment of debt in this Assessment Report sets forth the process by which debt 

is apportioned. As mentioned herein, this Assessment Report will be supplemented 

from time to time. 

Allocation of Benefit 

The Capital Improvement Plan consists of offsite improvements, stormwater 

management facilities, utility facilities, roadways, entry features, and park and 

recreation features and professional fees along with related incidental costs. There is 

one product types within the planned development. The single-family home has been 

set as the base unit and has been assigned one equivalent residential unit (“ERU”). 

Table 4 shows the allocation of benefit to the particular product type. It is important 

to note that the benefit derived from the Capital Improvements on a particular unit 
will exceed the cost that the unit will be paying for such benefits. 

Lienability Test: Special and Peculiar Benefit to the Property 

Construction and/or acquisition by the District of its proposed Capital Improvements 

will provide several types of systems, facilities and services for its residents. These 

include offsite improvements, stormwater management facilities, utility facilities,
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roadways, entry features, and park and recreation features. The benefit from the 

Capital Improvements accrue in differing amounts and are somewhat dependent on 

the product type receiving the special benefits peculiar to that property type, which 

flow from the logical relationship of the Capital Improvements to the assigned 

properties. 

Once these determinations are made, they are reviewed in the light of the special 

benefits peculiar to the property, which flow to the properties as a result of their logical 
connection from the Capital Improvements actually provided. 

For the provision of the Capital Improvement Plan, the special and peculiar benefits 
are: 

1) the added use of the property, 
2) added enjoyment of the property, and 

3) the increased marketability and value of the property. 

These special and peculiar benefits are real and ascertainable but are not yet capable 

of being calculated as to value with mathematical certainty. However, each is more 
valuable than either the cost of, or the actual Special Assessment levied for the Capital 

Improvement as allocated. 

Lienability Test: Reasonable and Fair Apportionment of the Duty to Pay 

Non-Ad Valorem Assessments 

A reasonable estimate of the proportion of special and peculiar benefits received from 

the public improvements described in the Capital Improvement Plan is delineated in 

Table 5 (expressed as Allocation of Par Debt per Product Type). This is also shown on 

Table 7 depicting Allocation of Par Debt per Product Type. 

The determination has been made that the duty to pay the non-ad valorem special 

assessments is fairly and reasonably apportioned because the special and peculiar 

benefits to the property derived from the acquisition and/or construction of Capital 

Improvement Plan have been apportioned to the property within the District according 

to reasonable estimates of the special and peculiar benefits provided consistent with 
the product type of assignable properties. 

Accordingly, no acre or parcel of property within the boundaries of the District will 

have a lien for the payment of any Special Assessment more than the determined 

special benefit particular to that property and therefore, the debt allocation will not be 

increased more than the debt allocation set forth in this Assessment Report. 

In accordance with the benefit allocation suggested for the product types in Table 4, a 
total debt per unit and an annual assessment per unit have been calculated for each



product type (Table 6). These amounts represent the preliminary anticipated per unit 

debt allocation assuming all anticipated assigned properties are built and sold as 
planned, and the entire proposed Capital Improvement Plan is constructed. 

3.0 True Up Mechanism 

Although the District does not process plats, declaration of condominiums, site plans 

or revisions thereto, it does have an important role to play during the course of platting 

and site planning. Whenever a plat, declaration of condominium or site plan is 

approved, the District must allocate a portion of its debt to the property according to 
this Assessment Report outlined herein (“Assigned Property”). In addition, the 

District must also prevent any buildup of debt on property or land that could be fully 

conveyed and/or platted without all of the debt being allocated (“Unassigned 
Property”). To preclude this, when platting for 25%, 50%, 75% and 100% of the units 

planned for platting has occurred within the District, the District will determine the 

amount of anticipated Bond Special Assessment revenue that remains on the 

Unassigned Properties, taking into account the full development plan of the District. 

If the total anticipated Bond Special Assessment revenue to be generated from the 

Assigned and Unassigned Properties is greater than or equal to the maximum annual 

debt service then no debt reduction or true-up payment is required. In the case that 

the revenue generated is less then the required amount then a debt reduction or true- 
up payment by the landowner in the amount necessary to reduce the par amount of 

the outstanding Bonds plus accrued interest to a level that will be supported by the 

new net annual debt service assessments will be required. 

If a true-up payment is made less than 45 days prior to an interest payment date, the 

amount of accrued interest will be calculated to the next succeeding interest payment 

date. 

4.0 Assessment Roll 

The District will initially distribute the Special Assessments across the property within 

the District boundaries on a gross acreage basis. As Assigned Properties become 

known with certainty, the District will refine its allocation of debt from a per acre basis 

to a per unit basis as shown in Table 6. If the land use plan or product type changes, 

then the District will update Table 6 to reflect the changes as part of the foregoing true- 

up process. As a result, the assessment liens are not finalized with certainty on any 
acre of land in the District prior to the time final Assigned Properties become known. 

The preliminary assessment roll is attached as Table 7.



  

TABLE 1 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

DEVELOPMENT PROGRAM 

MASTER ASSESSMENT METHODOLOGY   
  

  

Total Assessible 

  

  

Land Use Phase 1 Phase 2 Phase 3 Units ERUs per Unit (1) Total ERUs 

Single Family 203 185 186 574 1.00 574 

Total Units 574 574 
  

(1) Benefit is allocated on an ERU basis; based on density of planned development, with Single Family = 1 ERU 

* Unit mix is subject to change based on marketing and other factors 

Prepared by: Governmental Management Services - Central Florida, LLC 

 



  

TABLE 2 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

CAPITAL IMPROVEMENT PLAN COST ESTIMATES 

MASTER ASSESSMENT METHODOLOGY   
  

  

  

  

Capital Improvement Plan ("CIP") (1) Phase 1 Phase 2 Phase 3 Cost Estimate 

Offsite Improvements S 275,000 $S - S 140,000 $ 415,000 
Stormwater Management S 560,000 S 517,000 S 517,000 S$ 1,594,000 

Utilities (Water, Sewer, & Street Lighting) S 1,300,000 S 1,320,000 $ 1,540,000 $ 4,160,000 

Roadway S 1,400,000 S$ 1,243,000 $ 1,265,000 $ 3,908,000 

Entry Feature S 300,000 S$ 400,000 S$ 300,000 $ 1,000,000 

Parks and Recreational Facilities S 700,000 S$ 100,000 S$ 100,000 SS 900,000 

Contingencies S 453,500 S$ 358,000 $ 386,200 $ 1,197,700 

S 4,988,500 S$ 3,938,000 $ 4,248,200 S$ 13,174,700 
  

(1) A detailed description of these improvements is provided in the 

Engineer's Report dated December 3, 2019 including Exhibit 2, atteched hereto 

Prepared by: Governmental Management Services - Central Florida, LLC 

10 

 



  

TABLE 3 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

BOND SIZING 

MASTER ASSESSMENT METHODOLOGY   
  

  

  

  

  

  

Description Total 

Construction Funds S 13,174,700 

Debt Service Reserve S 1,253,194 

Capitalized Interest S 2,070,000 

Underwriters Discount S 220,000 

Cost of Issuance S 345,000 

Contingency S 187,106 

Par Amount* S$ 17,250,000 

Bond Assumptions: 

Interest Rate 6.00% 

Amortization 30 years 

Capitalized Interest 24 months 

Debt Service Reserve Max Annual   Underwriters Discount 2% 
  

* Par amount is subject to change based on the actual terms at the sale of the bonds 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 4 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

ALLOCATION OF IMPROVEMENT COSTS 

MASTER ASSESSMENT METHODOLOGY   
  

  

  

  

% of Total Total Improvements Improvement Costs 

Land Use No. of Units ¥ ERU Factor Total ERUs ERUs Costs Per Product Type Per Unit 

Single Family 574 1 574 100.00% S 13,174,700 $22,952 

Totals 574 574 100.00% $ 13,174,700 
  

* Unit mix is subject to change based on marketing and other factors 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 5 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

ALLOCATION OF TOTAL PAR DEBT TO EACH PRODUCT TYPE 

MASTER ASSESSMENT METHODOLOGY     
  

  

Total Improvements Allocation of Par 

Costs Per Product Debt Per Product 

  

  

Land Use No. of Units * Type Type Par Debt Per Unit 

Single Family 574 S 13,174,700 $ 17,250,000 $30,052 

Totals 574 S 13,174,700 $ 17,250,000 
  

* Unit mix is subject to change based on marketing and other factors 

Prepared by: Governmental Management Services - Central Florida, LLC 
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  TABLE 6 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

PAR DEBT AND ANNUAL ASSESSMENTS FOR EACH PRODUCT TYPE 

MASTER ASSESSMENT METHODOLOGY   
  
  Net Annual Gross Annual 

  

  

Allocation of Par Maximum Debt Debt 

Debt Per Product Total Par Debt Per Annual Debt Assessment Assessment 

Land Use No. of Units * Type Unit Service Per Unit Per Unit (1) 

Single Family 574 S 17,250,000 $30,052 S$ 1,253,194 $ 2,183 § 2,348 

Totals 574 S 17,250,000 S$ 1,253,194 
  

(1) This amount includes collection fees and early payment discounts when collected on the Polk County Tax Bill 

* Unit mix is subject to change based on marketing and other factors 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 7 

  
FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

PRELIMINARY ASSESSMENT ROLL 

MASTER ASSESSMENT METHODOLOGY 
  

  

Total Par Debt Net Annual Debt Gross Annual 

  

  

Allocation Per Total Par Debt Assessment Debt Assessment 

Owner Property ID #'s* Acres Acre Allocated Allocation Allocation (1) 

Cassidy Holdings, LLC 272632-709500-020150 9.66 $146,771 $ 1,417,808 S$ 103,002 S$ 110,755 

Cassidy Holdings, LLC 272632-709500-020290 14.74 $146,771 S$ 2,163,405 § 157,169 § 168,999 

Cassidy Holdings, LLC 272632-709500-020270 15.46 $146,771 S 2,269,080 $ 164,846 S$ 177,254 

Cassidy Holdings, LLC 272632-709500-020320 4.71 $146,771 S 691,292 $ 50,222 $ 54,002 

Cassidy Holdings, LLC 272705-725500-010010 9.63 $146,771 S 1,413,405 $ 102,682 S$ 110,411 

Cassidy Holdings, LLC 272705-725500-010130 4.79 $146,771 S 703,033 $ 51,075 $ 54,919 

Cassidy Holdings, LLC 272705-725500-010041 4.96 $146,771 S$ 727,984 $ 52,887 S$ 56,868 

Cassidy Holdings, LLC 272705-725500-010030 4.94 $146,771 S 725,049 § 52,674 S 56,639 

JMBI Real Estate, LLC 272632-709500-020301 4,94 $146,771 S 725,049 $ 52,674 $ 56,639 

MS IRAR, LLC 272632-709500-020140 4.97 $146,771 S 729,452 S 52,994 § 56,983 

MS IRAR, LLC 272632-709500-020310 4.94 $146,771 S 725,049 5 52,674 S$ 56,639 

Memos Florida LLC 272705-725500-010141 14.07 $146,771 S 2,065,068 S$ 150,025 § 161,317 

Astoria Properties, LLC 272705-725500-010060 4,96 $146,771 S 727,984 S 52,887 § 56,868 

Astoria Properties, LLC 272705-725500-010050 4.95 $146,771 S 726,517 S 52,781 §S 56,753 

Astoria Properties, LLC 272705-725500-010120 4.74 $146,771 S 695,695 S 50,541 S$ 54,346 

Astoria Properties, LLC 272705-725500-010110 4.76 $146,771 S 698,630 $ 50,755 § 54,575 

Northeast Land Polk Investments LLC  272632-709500-020172 0.30 $146,771 S 44,031 §$ 3,199 § 3,440 

Northeast Land Polk Investments LLC  272705-725500-010161 0.01 $146,771 S 1,468 $ 107 $ 115 

Totals 117.53 $ 17,250,000 $ 1,253,194 S 1,343,966 
  

(1) This amount includes 7% to cover collection fees and early payment discounts when collected utilizing the uniform method. 

  

Annual Assessment Periods 

Projected Bond Rate (%) 

  Maximum Annual Debt Service 

30 

6.00% 

$1,253,194     

* - See Metes and Bounds, attached 

 



  
  

  

  

LEGAL DESCRIPTION 
HOLLY HILL PARCEL (MAP #:19-18) . 
ALL THAT PART OF TRAGTS | THRU 6, AND TRACTS: 11 THRU 15 INTHE NORTHEAST 4/4 OF SECTION 5, TOWNSHIP 
27 SOUTH, RANGE 27 EAST, OF HOLLY HILL GROVE. & FRUIT COMPANY ACCORDING TO: THE PLAT THEREOF 
RECORDED IN. PLAT BOOK 22, PAGE 10 OF THE RUBLIC RECORDS OF POLK COUNTY. FLORIDA, MORE 
PARTIGULARLY DESCRIBED AS FOLLOWS: 

BEGIN AT YHE NORTHWEST CORNER OF THE AFORESAID TRACT 1, HOLLY Hill. GROVE & FRUIT COMPANY: 
THENCE NORTH 80°44'09" EAST, ALONG THE NORTH BOUNDARY OF THE AFOREMENTIONED TRACTS 1,2, 3,4, 5, 
AND 8, THE SAME ALSO BEING THE SOUTH BOUNDARY OF THAT PLATTED, UN-OPENED RIGHT-OF-WAY LYING 
NORTH OF SAID TRACTS, A DISTANCE OF 1846.98 FEET TO THE NORTHEAST CORNER OF SAID TRACT 6; THENGE 
SOUTH 10°21'3¢° EAST, ALONG THE EAST BOUNDARY OF SAID TRACT B.AND THE AFOREMENTIONED TRACT 11, 
THE SAME ALSO BEING THE WEST BOUNDARY OF DEL WEEE ORLANDO PHASE 1, AS REGORDED IN-PLAT BOOK 
154, PAGE AND THE WEST BOUNDARY. OF DEL WEBB ORLANDO PHASE 4 AS RECORDED IN PLAT BOOK 181, PAGE 
20 AND THE WEST BOUNDARY OF DEL WEBB ORLANRO PHASE 3 AS RECORDED IN PLAT BOOK 169, PAGE 13, ALL 
BEING RECORDED IN THE PUBLIC RECORDS OF POLK GOUNTY, FLORIDA, A DISTANCE OF 1270.51 FEET TO THE 
NORTH RIGHT-OF WAY LINE OF FOREST LAKE DRIVE AS RECORDED IN OFFICIAL RECORDS BQOX 8850, PAGE 1214, 
‘PUBLIC RECORDS OF POLK COUNTY, FLORIDA; THENCE SOUTH £0°5745° WEST, ALONG SAID NORTH 
RIGHT-OF-WAY LINE AND. THE NORTH RIGHT-OF-WAY LINE. AS RECORDED IN OFFICIAL RECORDS BOOK 8650, 
PAGE 1215, PUBLIC RECORDS.OF POLK COUNTY, FLORIDA, A DISTANGE OF 653.31 FEET TO THE WEST BOUNDARY 
OF THE AFOREMENTIONED TRACT 12; THENCE SOUTH 00°24' (7° EASY, ALONG SAID WEST BOUNDARY, A DISTANCE 
{OF 5.75 FEET TO THE NORTHERLY MAINTAINED RIGHT-OF-WAY LINE OF THE AFORESAID FOREST. LAKE DRIVE AS 
RECORDED IN MAP BOOK 17, PAGES ‘100-1030F THE PUBLIC RECORRS OF POLK COUNTY, FLORIDA; THENCE 
WESTERLY ALONG' SAID MAINTAINED THE FOLLOWING. THREE (3) COURSES: 1.) NORTH. 86"66'11" WEST, A 
DISTANCE OF 386.54 FEET; THENCE 2.) NORTH 80°54'02" WEST, A DISTANCE OF $28.09 FEET; THENGE 3.) NORTH 
BOSOM WEST, A DISTANCE OF 352.87 FEET TQ THE EAST LINE OF THE WEST 25.FEET OF THE AFOREMENTIONED 
TRACT 16; THENCE NORTH 00°30115" WEST, ALONS SAID LINE, A DISTANCE OF 17.67 FEET TO THE NORTH LINE OF 
THE BOUTH 26 FEET OF SAID. TRACT 16; THENCE SOUTH:60°6745” WEST: ALONG 8AID' NORTH LINE, A DISTANCE 
OF 25,00 FEET TO THE WEST BOUNDARY OF SAID TRACT 156 AND THE EASTERLY PLATTED RIGHT-OF-WAY OF 
HOLLY HILL ROAD; THENCE NORTH 00°30%6° WEST, ALONG SAID WEST BOUNDARY AND SAID. EAST 
RIGHT-OF-WAY, A DISTANCE OF 1256.82 FEET TO THE POINT OF BEGINNING. 

SAID LANDS CONTAIN 57.15 AGRES, MORE OR LESS, 

AND 

RIGHT-OF-WAY PARCEL (MAP #8) Co 
ALL THAT PART ‘OF THAT CERTAIN 30 FOOT WIDE PLATTED, UNOPENED RIGHT-OF-WAY LYING NORTH OF AND 
CONTIGUOUS WITH THE NORTH BOUNGARY OF TRACTS 1 THRU 8, HOLLY HILL GROVE & FRUIT COMPANY IN THE 
NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 27 SOUTH, RANGE 27 EAST, AS RECORDED IN PLAT BOOK 22, PAGE 10 
AND SOUTH OF AND CONTIGUOUS WITH THE SOUTH BOUNDARY OF TRACTS 27 THRU 32, IN THE SOUTHEAST 1/4 
OF SECTION 32, TOWNSHIP 26 SOUTH, RANGE 27 EAST, FLORIDA DEVELOPMENT GO. TRAGT AS RECORDED IN 
PLAT BOOK 3, PAGES 60-83, BOTH RECGRDED IN THE PUBLIC RECORDS OF POLK COUNTY, FLORIDA, BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

‘BEGIN, AT THE NORTHWEST CORNER OF THE AFORESAID TRACT 1, HOLLY HILL GROVE & FRUIT COMPANY: 
THENCE NORTH 00*3(F15" WEST, ALONG THE NORTHERLY EXTENSION OF THE WEST BOUNDARY OF SAID TRACT 1. 
A DISTANCE OF 30:00 FEET TO THE NORTH BOUNDARY OF SAID RIGHT-OF-WAY, AND THE SOUTH BOUNDARY OF 
THE AFORESAID TRACT 32, FLORIDA DEVELGPMENT ‘GO. TRACT: THENCE NORTH 89°44'03° EAST, ALONG SAID 
NORTH RIGHT-OF-WAY LINE, AND THE SOUTRERN BOUNRARY OF THE AFOREMENTIONED TRACTS 27 THRU 32, 
‘FLORIDA DEVELOPMENT ©O. TRACT, A DISTANDE OF 1955.66 FRET TO THE SOUTHEAST CORNER OF THE 
AFOREMENTIONED TRACT 27, THE SAME ALBQ BEING THE WEST BOUNDARY OF DEL WEBB ORLANDO PHASE 1 AS 
RECORDED ill PLAT BOOK 154, PAGE 17 OF THE PUBLIC RECORDS OF POLK COUNTY, FLORIDA; THENCE 
SOUTHERLY ALONG THE WEST BOUNDARY OF SAID DEL WEBB ORLANDO PHASE 1 THE FOLLOWING THREE (3) 
‘COURSES: 1.) BOUTH 0001'6¢4° EAST, A DIBSTANGE OF 16.00-FEET; THENCE 2.) SOUTH 89°44°60" WEST, A DISTANGE 
OF 8.52 FEET, THENGE 8.) SOUTH 00"21'34" EAST, A DISTANCE OF 15.00 FEET TO THE SOUTH LINE OF SAID: 
PLATTED RIGHT-OF-WAY ANDTHE NORTHEAST CORNER OF THE AFOREMENTIONED TRACT 6, HOLLY HiLL GROVE 
8& FRUIT COMPANY: THENCE SOUTH £0°44'09" WEST, ALONG. SAID) SOUTH RIGHT-OF-WAY, AND THE NORTH 
BOUNDARY OF THE AFOREMENTIONED TRACTS 1 THRUS, HOLLY HILL GROVE AND FRUIT COMPANY, A DIETANGE 
“OF 1848.95 FEET TO THE POINT-OF BEGINNING: 

SAID LANDS CONTAIN 1.34 ACRES; MORE OR (£88, 
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L_ AND 

FLORIDA DEVELOPMENT COMPANY PARCEL ONE (MAP #3,4,6 6 7, AND 9). 
ALL THAT PART OF TRACTS. 17 THRU 22 AND TRACTS 27 THRU 32 IN THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 26 SOUTH 
RANGE 27 EAST, FLORIDA DEVELOPMENT CO: TRACT AS RECORDED IN PLAT BOOK 3, PAGES 81163, PUBLIC REGORDS OF POLK 
COUNTY, FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGIN AT TRE SOUTHWEST CORNER OF THE AFOREMENTIONED TRACT 32: THENCE NORTH 00°15" 54” WEST, ALONG THE WEST 
BOUNDARY THEREOF, THE SAME ALSO BEING THE EAST RIGHT-OF-WAY LINE OF HOLLY HILL RDAD, A DISTANCE OF 659.15 FEET TO THE NORTH INE OF THE SOUTH 10 FEET OF THE AFOREMENTIONED TRACT 17: THENCE NORTH 89745'98° EAST, ALONG SAID 
NORTH LINE AND THE NORTH LINE OF THE SOUTH 10'.FEET OF TRACTS 18 AND 19, A DISTANCE OF 978.14 FEET TO THE WEST 
BOUNDARY OF THE AFOREMENTIONED TRACT. 20; THENCE NORTH GU"08'54" WEST, ALONG THE WEST BOUNDARY OF SAID TRACT 
20, A DISTANCE OF $38.79 FEET TO THE NORTHWEST CORNER.OF ‘SAID TRACT; THENCE NORTH 80°45'42" EAST, ALONG THE 
NORTH BOUNDARY OF TRACTS 20 THRU 22, A DISTANCE OF 835.44 FEET TO THE NORTHEAST CORNER OF SAID TRACT 22; 
THENCE SOUTH 00°01'54° EAST, ALONG THE EAST BOUNDARY OF SAID TRACT 22 AND THE EAST BOUNDARY OF THE 
AFOREMENTIONED TRACT 22, THE SAME ALSO BEING. THE WEST BOUNDARY OF DEL WEBB ORLANDT PHASE ONE AS RECORDED 
IN PLAT BOOK 154, PAGE 17, PUBLIC RECORDS: OF POLK COUNTY, FLORIDA, A DISTANCE 1286.65 FEET TO. THE SOUTHEAST 
CORNER OF SAID TRACT 27; THENGE SOUTH 50'44'09" WEST, ALONG THE SOUTH BOUNDARY OF THE AFOREMENTIONED TRACTS 
27 THRU 32, AND THE NORTH RIGHT-OF-WAY LINE OF THAT PLATTED, UN-OPENED RIGHT-OF-WAY LYING SOUTH OF SAID TRACTS, 
A DISTANCE OF 470.80 FEET TO THE POINT OF BEGINNING. 

SAID LANDS CONTAIN 44 41 ACRES, MORE OR LESS, 

    

AND 

FLORIDA DEVELOPMENT COMPANY PARCEL TWO (MAP #1 AND 2) 
AlL OF TRACTS 14 THRU 16 IN THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 2B SOUTH RANGE 27 EAST, FLORIDA 
DEVELOPMENT CO. TRACT AS RECORDED IN PLAT BOOK 3, PAGES 80-63, PUBLIC RECORDS OF POLK GOUNTY, FLORIDA, BEING 
MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGIN AT THE SOUTHWEST CORNER OF SAID TRACT 16; THENCE NORTH 0011822" WEST, ALONG THE WEST BOUNDARY 
THEREOF, THE SAME ALSO BEING THE EAST RIGHT-GFWAY LINE OF HOLLY HILL ROAD, A BISTANCE OF 849.20 FEET TO THE 
NORTHWEST CORNER THEREOF; THENCE NORTH 80°47'50° EAST, ALONG THE NORTH BOUNDARY -OF SAID TRACTS 14 THRU 18, A 
DISTANCE OF 981.82 FEET TO THE NORTHEAST GORNER QF THE AFOREMENTIONED TRACT 14; THENGE SOUTH 0008'54° EAST, 
ALONG THE EAST BOUNDARY OF SAID TRACT 14, A DISTANCE OF 848.78 FEET TO THE SOUTHEAST CORNER THEREOF; THENCE 
SOUTH 89°46'33 WEST, ALONG THE SOUTH BOUNDARY OF SAID TRAGT 14 THRU 16, A DISTANGE OF 980.42 FEET TO THE POINT 
OF BEGINNING, 

SAID LANDS CONTAIN 14:62 ACRES, MORE OR LESS. 

  

AND 

PUMP HOUSE PARCEL (MAP# 19) 
THE SOUTH 25 FEET OF THE WEST 25 FEET OF TRACT 16 IN THE NORTHEAST X OF SECTION'S, TOWNSHIP 27 SOUTH, RANGE 27 EAST OF 
HOLLY HILL GROVE & FRUIT COMPANY ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT BOOK 22, PAGE 10 OF THE PUBLIC RECORTSS 
OF POLK COUNTY, FLORIDA, MORE PARTICULARLY DESCRIBED AS FOLLOWS; 

BEGIN AY THE SOUTHWEST CORNER OF AFORESAID TRACT 16, HOLLY HILL GROVE & FRUIT COMPANY; THENCE NORTH 00°30'15" WEST 
ALONG THE WEST BOUNDARY THEREOF, A DISTANCE OF 25,00 FEET; THENCE NORTH 86°5745” EASY, AND PARALLEL WITH THE SOUTH 
BOUNDARY OF SAID TRACT 18, A DISTANCE OF. 25.00 FEET; THENCE SOUTH 00°30°15" EAST, AND PARALLEL WITH THE AFOREMENTIONED 
WEST BOUNDARY QF TRAGT 16; A DISTANCE OF 25.00 FEET TO. THE AFORESAID SOUTH BOUNDARY; THENCE SOUTH 89°57'45° WEST, 
ALONG SAID 5QUTH BOUNDARY, A DISTANCE OF 25.00 FEET TO THE POINT OF BEGINNING. 

LESS AND EXCEPT MAINTAINED RIGHT-OF-WAY FOR FOREST LAKE DRIVE AS RECORDED IN MAP BOGK 17, PAGES 100-108 OF THE PUBLIC 
RECORDS OF POLK COUNTY; FLORIDA, 

SAID LANDS CONTAIN 409.58 SQUARE FEET {0.009 ACRES), MORE OR LESS. 

    
GDD CONTAINS 117.63 ACRES, MORE OR LESS. 
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1.0 Introduction 

The Forest Lake Community Development District (the “District”) is a local unit of 
special-purpose government organized and existing under Chapter 190, Florida Statutes 
as amended. The District has issued $8,845,000 of tax exempt bonds in one or more series 
(the “Bonds”) for the purpose of financing certain Phase 1 and Phase 2 infrastructure 
improvements (“Assessment Area One Project”) within the District more specifically 
described in the Engineer’s Report dated December 17, 2019, notated as Phase 1 and Phase 
2 (known as “Assessment Area One”) on Exhibit 8 as prepared by Wood & Associates 
Engineering, LLC , as may be amended and supplemented from time to time (the 
“Engineer's Report”). The District anticipates the construction of all or a portion of the 
Capital Improvements or Capital Improvement Plan (“Capital Improvements”) that 
benefit property owners within Assessment Area One of the District. 

1.1 Purpose 

This Supplemental Assessment Methodology (the “Supplemental Report”) which 
supplements the certain Master Assessment Methodology dated December 17, 
2019 (the “Master Report”) and together with the Supplemental Report (the 
“Assessment Report”) provides for an assessment methodology that allocates the 
debt to be incurred by the District to benefiting properties within Assessment Area 
One of District. This Supplemental Report allocates the debt to properties based 
on the special benefits each receives from the Assessment Area One Project. The 
Assessment Report may be supplemented with one or more supplemental 
methodology reports to reflect the actual terms and conditions at the time of the 
issuance of each series of Bonds issued to finance all or a portion of the Capital 
Improvements. This Assessment Report is designed to conform to the 
requirements of Chapters 190 and 170, Florida Statutes, with respect to special 
assessments and is consistent with our understanding of case law on this subject. 

The District intends to levy, impose and collect non ad valorem special 
assessments (“Special Assessments”) on the benefited lands within Assessment 
Area One of the District securing repayment of the Bonds based on this 
Assessment Report. It is anticipated that all of the proposed Special Assessments 
will be collected through the Uniform Method of Collection described in Section 
197.3632, Florida Statutes or any other legal means available to the District. It is 
not the intent of this Assessment Report to address any other assessments, if 
applicable, that may be levied by the District including those for maintenance and 
operation of the Bonds, a homeowner's association, or any other unit of 
government.
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1.2 

1.3 

Background 

The District currently includes approximately 117.53 acres within Polk County, 
Florida. Assessment Area One comprises approximately 80.86 acres. The 
development program for Assessment Area One of the District currently envisions 
approximately 388 residential units. The proposed development program is 
depicted in Table 1. It is recognized that such development plan may change, and 
this Assessment Report will be modified or supplemented accordingly. 

The Capital Improvements contemplated by the District in the Assessment Area 
One Project will provide facilities that benefit certain property within the District. 
Specifically, the District will construct and/or acquire certain offsite 

improvements, stormwater management facilities, utility facilities, roadways, 
entry features, and park and recreation features. The acquisition and construction 
costs are summarized in Table 2. 

The assessment methodology is a four-step process. 

1. The District Engineer must first determine the public infrastructure 
improvements that may be provided by the District and the costs 
to implement the Capital Improvements. 

2. The District Engineer determines the assessable acres that benefit 
from the District’s Capital Improvements. 

3. Acalculation is made to determine the funding amounts necessary 
to acquire and/or construct the Capital Improvements. 

4. This amount is initially divided equally among the benefited 
properties on a prorated assessable acreage basis. Ultimately, as 
land is platted, this amount will be assigned to each of the benefited 
properties based on the number and type of platted units. 

Special Benefits and General Benefits 

Capital Improvements undertaken by the District create special and peculiar 
benefits to the property, different in kind and degree, for properties within its 
boundaries as well as general benefits to the public at large. However, as discussed 
within this Assessment Report, these general benefits are incidental in nature and 
are readily distinguishable from the special and peculiar benefits, which accrue to 
property within Assessment Area One of the District. The implementation of the 
Assessment Area One Project enables properties within the boundaries of 

Assessment Area One of the District to be developed. Without the District's 

Assessment Area One Project, there would be no infrastructure to support 
development of land within Assessment Area One of the District. Without these
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1.4 

1.5 

improvements, development of the property within Assessment Area One of the 

District would be prohibited by law. 

The general public and property owners outside of Assessment Area One of the 

District may benefit from the provision of the Capital Improvements. However, 

any such benefit will be incidental for the purpose of the Assessment Area One 

Project which is designed solely to meet the needs of property within the District. 

Properties outside of the District boundaries do not depend upon the District’s 

Capital Improvements. The property owners within the District are therefore 

receiving special benefits not received by the general public and those outside the 
District's boundaries. 

Requirements of a Valid Assessment Methodology 

There are two requirements under Florida law for a valid special assessment: 

1) The properties must receive a special benefit from the Capital 

Improvements being paid for. 

2) The assessments must be fairly and reasonably allocated or 

apportioned to the properties being assessed based on the special 

benefit such properties receive. 

Florida law provides for a wide application of special assessments that meet 

these two characteristics of special assessments. 

Special Benefits Will Equal or Exceed the Costs Allocated 

The special benefits provided to the property within Assessment Area One of the 

District will be equal to or greater than the costs associated with providing these 

benefits. The District Engineer estimates that the District’s Assessment Area One 

Project that is necessary to support full development of property within 

Assessment Area One of the District will cost approximately $8,926,500. The 

District’s Underwriter projects that financing costs required to fund the 

Assessment Area One Project costs, the cost of issuance of the Bonds, the funding 

of a debt service reserve account and capitalized interest, will be $8,845,000. 

Additional funding required to be complete the Assessment Area One Project is 

anticipated to be funded by the developer. Without the Assessment Area One 

Project, the property within Assessment Area One of the District would not be able 

to be developed and occupied by future residents of the community.
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2.0 Assessment Methodology 

2.1 

2.2 

Overview 

The District has issued $8,845,000 in Bonds in one or more series to fund the 
District's Assessment Area One Project, provide for capitalized interest, a debt 
service reserve account and pay cost of issuance. It is the purpose of this 
Assessment Report to allocate the $8,845,000 in debt to the properties within 
Assessment Area One benefiting from the Capital Improvements. This report will 
be supplemented to reflect actual bond terms. 

Table 1 identifies the land uses and lot sizes in the development as identified by 
the Developer within the District. The District has commissioned an Engineer’s 
Report that includes estimated construction costs for the Capital Improvements 
needed to support the development; these construction costs are outlined in Table 
2. The Capital Improvements needed to support the development of Assessment 
Area One are described in detail in the Engineer’s Report and are estimated to cost 
$8,926,500. Based on the estimated costs, the size of the Bond issue under current 
market conditions needed to generate funds to pay for the Capital Improvements 
and related costs was determined by the District’s Underwriter to total $8,845,000. 

Table 3 shows the breakdown of the Bond sizing. 

Allocation of Debt 

Allocation of debt is a continuous process until the development plan for the 
District is completed. Until the platting process occurs, the Capital Improvements 
funded by District Bonds benefits all acres within Assessment Area One of the 
District. 

The initial assessments will be levied on an equal basis to all gross acreage within 
Assessment Area One of the District. A fair and reasonable methodology allocates 
the debt incurred by the District proportionately to the properties receiving the 
special benefits within Assessment Area One. At this point all of the lands within 
the Assessment Area One of the District are benefiting from the Capital 
Improvements. 

Once platting or the recording of a declaration of condominium of any portion of 
Assessment Area One of the District into individual lots or units (“Assigned 
Properties”) has begun, the Special Assessments will be levied to the Assigned 
Properties based on the benefits they receive, ona first platted, first assigned basis. 
The “Unassigned Properties” defined as property that has not been platted or 
subjected to a declaration of condominium, will continue to be assessed on a per
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2.3 

2.4 

acre basis. Eventually the development plan will be completed and the debt 
relating to the Bonds will be allocated to the Assigned Property, as defined below, 
within Assessment Area One of the District, which are the beneficiaries of the 
Assessment Area One Project, as depicted in Table 5 and Table 6. If there are 
changes to development plan, a true up of the assessment will be calculated to 
determine if a debt reduction or true-up payment from the Developer is required. 
The process is outlined in Section 3.0. 

The assignment of debt in this Assessment Report sets forth the process by which 
debt is apportioned. As mentioned herein, this Assessment Report will be 
supplemented from time to time. 

Allocation of Benefit 

The Assessment Area One Project consists of offsite improvements, stormwater 
management facilities, utility facilities, roadways, entry features, and park and 
recreation features and professional fees along with related incidental costs. There 
is one product type within the planned development. The single-family home has 
been set as the base unit and has been assigned one equivalent residential unit 
(“ERU”). Table 4 shows the allocation of benefit to the particular product type. It 
is important to note that the benefit derived from the Capital Improvements on a 
particular unit will exceed the cost that the unit will be paying for such benefits. 

Lienability Test: Special and Peculiar Benefit to the Property 

Construction and/or acquisition by the District of its proposed Capital 
Improvements will provide several types of systems, facilities and services for its 
residents. These include offsite improvements, stormwater management facilities, 

utility facilities, roadways, entry features, and park and recreation features. The 
benefit from the Capital Improvements accrue in the same amounts to each 
product and are somewhat dependent on the product type receiving the special 
benefits peculiar to that property type, which flow from the logical relationship of 
the Capital Improvements to the assigned Assessment Area One properties. 
Benefit would be reallocated if product mix changes. 

Once these determinations are made, they are reviewed in the light of the special 
benefits peculiar to the property, which flow to the properties as a result of their 

logical connection from the Capital Improvements actually provided. 

For the provision of the Assessment Area One Project, the special and peculiar 
benefits are:
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2.5 

1) the added use of the property, 

2) added enjoyment of the property, and 

3) the increased marketability and value of the property. 

These special and peculiar benefits are real and ascertainable but are not yet 
capable of being calculated as to value with mathematical certainty. However, 

each is more valuable than either the cost of, or the actual Special Assessment 

levied for the Capital Improvement as allocated. 

Lienability Test: Reasonable and Fair Apportionment of the Duty to Pay 

Non-Ad Valorem Assessments 

A reasonable estimate of the proportion of special and peculiar benefits received 

from the public improvements described in the Assessment Area One Project is 

delineated in Table 5 (expressed as Allocation of Par Debt per Product Type). This 

is also shown on Table 7 depicting Allocation of Par Debt per Product Type. 

The determination has been made that the duty to pay the non-ad valorem special 

assessments is fairly and reasonably apportioned because the special and peculiar 

benefits to the property derived from the acquisition and/or construction of 

Assessment Area One Project have been apportioned to the property within the 

District according to reasonable estimates of the special and peculiar benefits 

provided consistent with the product type of assignable properties. 

Accordingly, no acre or parcel of property within the boundaries of Assessment 

Area One of the District will have a lien for the payment of any Special Assessment 

more than the determined special benefit particular to that property and therefore, 

the debt allocation will not be increased more than the debt allocation set forth in 

this Assessment Report. 

In accordance with the benefit allocation suggested for the product types in Table 

4, a total debt per unit and an annual assessment per unit have been calculated for 

each product type (Table 6). These amounts represent the preliminary anticipated 

per unit debt allocation assuming all anticipated assigned properties are built and 

sold as planned, and the entire proposed Assessment Area One Project is 

constructed.

8



3.0 True Up Mechanism 

Although the District does not process plats, declaration of condominiums, site 
plans or revisions thereto, it does have an important role to play during the course 
of platting and site planning. Whenever a plat, declaration of condominium or 
site plan is approved, the District must allocate a portion of its debt to the property 
according to this Assessment Report outlined herein (“Assigned Property”). In 
addition, the District must also prevent any buildup of debt on property or land 
that could be fully conveyed and/or platted without all of the debt being allocated 
(“Unassigned Property”). To preclude this, when platting for 25%, 50%, 75% and 
100% of the units planned for platting has occurred within Assessment Area One 
of the District, the District will determine the amount of anticipated Bond Special 
Assessment revenue that remains on the Unassigned Properties, taking into 
account the full development plan of the District. If the total anticipated Bond 
Special Assessment revenue to be generated from the Assigned and Unassigned 
Properties is greater than or equal to the maximum annual debt service then no 
debt reduction or true-up payment is required. In the case that the revenue 
generated is less than the required amount then a debt reduction or true-up 
payment by the landowner in the amount necessary to reduce the par amount of 
the outstanding Bonds plus accrued interest to a level that will be supported by 
the new net annual debt service assessments will be required. 

If a true-up payment is made less than 45 days prior to an interest payment date, 
the amount of accrued interest will be calculated to the next succeeding interest 
payment date. 

4.0 Assessment Roll 

The District will initially distribute the Special Assessments across the property 
within Assessment Area One of the District boundaries on a gross acreage basis. 
As Assigned Properties become known with certainty, the District will refine its 
allocation of debt from a per acre basis to a per unit basis as shown in Table 6. If 
the land use plan or product type changes, then the District will update Table 6 to 
reflect the changes as part of the foregoing true-up process. As a result, the 
assessment liens are not finalized with certainty on any acre of land in Assessment 
Area One of the District prior to the time final Assigned Properties become known. 
The preliminary assessment roll is attached as Table 7.
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TABLE 1 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

DEVELOPMENT PROGRAM 

  SUPPLEMENTAL ASSESSMENT METHODOLOGY FOR ASSESSMENT AREA ONE 
  

  

Total Assessible 
Land Use Phase 1 Phase 2 Units ERUs per Unit (1} Total ERUs 
  

Single Family 203 185 388 1.00 388 

  

Total Units 388 388 
  

(1) Benefit is allocated on an ERU basis; based on density of planned development, with Single Family = 1 ERU 

* Unit mix is subject to change based on marketing and other factors 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 2 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

CAPITAL IMPROVEMENT PLAN COST ESTIMATES 

SUPPLEMENTAL ASSESSMENT METHODOLOGY FOR ASSESSMENT AREA ONE 
  

  

Assessment Area One Project ("CIP") (1) Phase 1 Phase 2 Cost Estimate 
  

Offsite Improvements S$ 275,000 
Stormwater Management S) 560,000 
Utilities (Water, Sewer, & Street Lighting) S 1,300,000 
Roadway S 1,400,000 
Entry Feature iS 300,000 
Parks and Recreational Facilities S 700,000 

S Contingencies 453,500 

517,000 

1,320,000 
1,243,000 

400,000 
100,000 

358,000 

V
i
 

UF 
1) 

0 
1 

$ 
$ 
$ 
$ 
$ 
$ 
$ 

275,000 
1,077,000 
2,620,000 
2,643,000 
700,000 
800,000 
811,500 

  

S 4,988,500 

Vt 3,938,000 $ 8,926,500 
  

(1) A detailed description of these improvements is provided in the 
Engineer's Report dated December 17, 2019 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 3 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

BOND SIZING 

SUPPLEMENTAL ASSESSMENT METHODOLOGY FOR ASSESSMENT AREA ONE 
  

  

Description Total 
  

Construction Funds (Minus Premium) 7,781,961 
Debt Service Reserve 505,200 
Capitalized Interest 198,264 
Underwriters Discount 176,900 
Cost of Issuance 182,675 
Contingency - 

U
t
 
V
U
 

  V
P
 Par Amount* 8,845,000 
  

Bond Assumptions: 
  

  

Average Coupon 3.95% 
Amortization 30 years 
Capitalized Interest 8 months 
Debt Service Reserve Max Annual 
Underwriters Discount 2% 
  

* Par amount is subject to change based on the actual terms at the sale of the bonds 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 4 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

ALLOCATION OF IMPROVEMENT COSTS 

SUPPLEMENTAL ASSESSMENT METHODOLOGY FOR ASSESSMENT AREA ONE 
  

  

% of Total 

Land Use No. of Units * ERU Factor Total ERUs ERUs 

Total Improvements 

Costs Per Product Type 

Improvement Costs 

Per Unit 
  

Single Family 388 1 388 100.00% $ 7,781,961 $ 20,057 

  

Totals 388 388 100.00% 7,781,961 
  

* Unit mix is subject to change based on marketing and other factors 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 5 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

ALLOCATION OF TOTAL PAR DEBT TO EACH PRODUCT TYPE 
SUPPLEMENTAL ASSESSMENT METHODOLOGY FOR ASSESSMENT AREA ONE 
  

  

Allocation of Par 

Debt Per Product 

Total Improvements Type - Prior to 

Costs Per Product Developer 
Land Use No. of Units * Type Contribution 

Developer Total Par Per 

Contribution of Product Type - 

Infrastructure** After Contribution Par Debt Per Unit 
  

Single Family - Phase 1 203 5 4,071,490 §$ 4,740,046 
Single Family - Phase 2 185 S 3,710,471 $ 4,319,750 

i) - § 4,740,046 
S 214,796 $ 4,104,954 

23,350 

22,189 

  

Totals 388 S 7,781,961 S$ 9,059,796 $ 214,796 $ 8,845,000 
  

* Unit mix is subject to change based on marketing and other factors 
** Developer or its successor landowners Anticipates to contribute assets (land or infrastructure) in the amount of $214,796 to offset assessments again 
the single family Phase 2 types. In the event that the full amount of the developer contribution set forth above has not been made by the 
time of platting or site plan approval for development of the lands planned for Phase 2, whicever is later and as applicable, 
such lands will be allocated bond debt on an ERU basis as set forth herein subject to adjustment for the amount of any contribution previously made. 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 6 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

  
PAR DEBT AND ANNUAL ASSESSMENTS FOR EACH PRODUCT TYPE 
SUPPLEMENTAL ASSESSMENT METHODOLOGY FOR ASSESSMENT AREA ONE 
  

  

Allocation of Par 

Debt Per Product 

Type - After 

Developer 

Land Use Contribution No. of Units * 

Total! Par Debt 

Per Unit 

Net Annual Gross Annual 

Maximum Debt Debt 

Annual Debt Assessment Assessment 

Service Per Unit Per Unit (1) 
  

Single Family - Phase 1 203 S 
Single Family - Phase 2 185 S 

4,740,046 

4,104,954 

S 23,350 
S 22,189 

$ 
$ 

270,737 S$ 

234,463 $ 

1,334 § 1,434 

1,267 § 1,363 

  Totals 388 5 8,845,000 $ 505,200 
  

(1) This amount includes estimated collection fees and early payment discounts when collected on the Polk County Tax Bill 

* Unit mix is subject to change based on marketing and other factors 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 7 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
PRELIMINARY ASSESSMENT ROLL 
SUPPLEMENTAL ASSESSMENT METHODOLOGY FOR ASSESSMENT AREA ONE 
  

  

Total Par Debt Net Annual Debt Gross Annual 
Allocation Per Total Par Debt Assessment Debt Assessment 

Owner Property ID #'s Acres Acre Allocated Allocation Allocation (1) 
  

JMBI Real Estate, LLC See Legal Description 80.86 S 109,387 $ 8,845,000 $ 505,200 5S 543,226 

  

Totals 80.86 S 8,845,000 S$ 505,200 $ 543,226 
  

(1) This amount includes an estimated 7% to cover collection fees and early payment discounts when collected utilizing the uniform method. y 

  

  

Annual Assessment Periods 30 

Projected Bond Rate (%) 3.95% 

Maximum Annual Debt Service $505,200     

Prepared by: Governmental Management Services - Central Florida, LLC 
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FOREST LAKE SUBDIVISION PHASE 1 AND 2  
LEGAL DESCRIPTION 

 
THAT PART OF: TRACTS 1, 2, 3, 4, 5, 6, 11, 12, 13, 14, 15, AND 16 IN THE NORTHEAST ¼ OF SECTION 5, 
TOWNSHIP 27 SOUTH, RANGE 27 EAST, POLK COUNTY, FLORIDA, OF “HOLLY HILL GROVE & FRUIT 
COMPANY,” ACCORDING TO THE MAP OR PLAT THEREOF AS RECORDED IN PLAT BOOK 22, PAGE 10, 
PUBLIC RECORDS OF POLK COUNTY, FLORIDA; THE 15 FEET PLATTED RIGHT-OF-WAY, COINCIDENT WITH 
THE NORTH LINES OF SAID TRACTS 1, 2, 3, 4, 5, AND 6; TRACTS 20, 21, 22, 27, 28, 29, 30, 31, AND 32 IN 
THE SOUTHEAST ¼ OF SECTION 32, TOWNSHIP 26 SOUTH, RANGE 27 EAST, POLK COUNTY, FLORIDA, OF 
“FLORIDA DEVELOPMENT CO. TRACTS “ACCORDING TO THE MAP OR PLAT THEREOF AS RECORDED IN 
PLAT BOOK 3, PAGE 60, PUBLIC RECORDS OF POLK COUNTY, FLORIDA; AND THE 15 FEET PLATTED RIGHT 
-OF-WAY, COINCIDENT WITH THE SOUTH LINES OF SAID TRACTS 27, 28, 29, 30, 31, AND 32, ALL BEING 
MORE PARTICULARLY DESCRIBED AS: 
 
BEGIN AT A 5/8” IRON ROD AND CAP “LB 8135” STANDING AT THE NORTHWEST CORNER OF SAID TRACT 
1, AND THENCE RUN ALONG THE NORTHERLY PROJECTION OF THE WEST LINE OF SAID TRACT 1, N-
00°30’15”-W, 36.76 FEET; THENCE N-89°36’17”-E, 12.46 FEET TO A POINT OF CURVE CONCAVE 
EASTERLY; THENCE SOUTHEASTERLY ALONG SAID CURVE HAVING A RADIUS OF 25.00 FEET, A CENTRAL 
ANGLE/DELTA OF 90°00’00”, A CHORD BEARING OF S-45°23’43”-E, A CHORD DISTANCE OF 35.36 FEET 
FOR AN ARC LENGTH OF 39.27 FEET; THENCE N-89°36’17”-E, 70.00 FEET TO A POINT OF CURVE 
CONCAVE NORTHERLY; THENCE NORTHEASTERLY ALONG SAID CURVE HAVING A RADIUS OF 25.00 FEET, 
A CENTRAL ANGLE/DELTA OF 90°00’00”, A CHORD BEARING OF N-44°36’17”-E, A CHORD DISTANCE OF 
35.36 FEET, FOR AN ARC LENGTH OF 39.27 FEET; THENCE N-89°36’17”-E, 50.00 FEET; THENCE N-
00°23’43”-W, 70.00 FEET; THENCE N-89°36’17”-E, 786.00 FEET; THENCE N-00°23’43”-W, 590.00 FEET; 
THENCE S-89°36’17”-W, 2.71 FEET TO A POINT ON THE WEST LINE OF SAID TRACT 20; THENCE ALONG 
SAID WEST LINE, N-00°08’54”-W, 150.00 FEET; THENCE DEPARTING SAID WEST LINE, N-89°36’17”-E, 
112.06 FEET; THENCE N-00°23’43”-W, 15.00 FEET;  THENCE N-89°36’17”-E, 50.00 FEET TO A POINT OF 
CURVE CONCAVE EASTERLY; THENCE SOUTHEASTERLY ALONG SAID CURVE HAVING A RADIUS OF 25.00 
FEET, A CENTRAL ANGLE/DELTA OF 90°00’00”, A CHORD BEARING  OF S-45°23’43”-E, A CHORD 
DISTANCE OF 35.36 FEET, FOR AN ARC LENGTH OF 39.27; THENCE N-89°36’17”-E, 185.00 FEET; THENCE 
N-00°23’43”-W, 135.00 FEET; THENCE N-89°36’17”-E, 250.00 FEET; THENCE S-00°23’43”-E, 135.00 FEET; 
THENCE N -89°36’17”-E, 85.00 FEET TO A POINT OF CURVE CONCAVE NORTHERLY; THENCE 
NORTHEASTERLY ALONG SAID CURVE HAVING A RADIUS OF 25.00 FEET, A CENTRAL ANGLE/DELTA OF 
90°00’00”, A CHORD BEARING OF N-44°36’17”-E, A CHORD , A CHORD DISTANCE OF 35.36 FEET, FOR AN 
ARC LENGTH OF 39.27 FEET; THENCE N-89°36’17”-E, 50.00 FEET; THENCE S-00°23’43”-E, 22.50 FEET; 
THENCE N-89°36’17”-E, 110.00 FEET; THENCE N-00°23’43”-W, 352.50 FEET; THENCE S-89°36’17”-W, 
135.00 FEET; THENCE S-26°10’11”-W, 49.16 FEET TO A POINT ON A CURVE CONCAVE SOUTHWESTERLY; 
THENCE NORTHWESTERLY ALONG SAID CURVE HAVING A RADIUS OF 85.00 FEET; A CENTRAL 
ANGLE/DELTA OF 09°27’37”, A CHORD BEARING OF N-68°33’37”-W, A CHORD DISTANCE OF 14.02 FEET, 
FOR AN ARC LENGTH OF 14.03 FEET; THENCE N-00°23’43-W, 170.19 FEET TO A POINT ON THE NORTH 
LINE OF SAID TRACT 22; THENCE ALONG SAID NORTH LINE, N-89°46’42”-E, 275.44 FEET TO A ½” IRON 
ROD AND CAP “LB -2108” STANDING AT THE NORTHEAST CORNER OF SAID TRACT 22; THENCE ALONG 
THE EAST LINE OF SAID TRACT 22, AND CONTINUING ALONG THE EAST LINE OF SAID TRACT 27, S-
00°01’54”-E, 1296.85 FEET TO A 5/8” IRON ROD WITH NO IDENTIFICATION STANDING AT THE 
SOUTHEAST CORNER OF SAID TRACT 27; THENCE ALONG THE SOUTHERLY PROJECTION OF THE EAST 
LINE OF SAID TRACT 27, S-00°01’54”-E, 15.00 FEET TO A CONCRETE MONUMENT WITH NO 
IDENTIFICATION STANDING ON THE SOUTH LINE OF THE SOUTHEAST ¼ OF SAID SECTION 32; THENCE 
ALONG SAID SOUTH LINE, S-89°44’09”-W, 6.52 FEET TO A CONCRETE MONUMENT AND CAP “LB -5687” 
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STANDING ON THE NORTH LINE OF THE NORTHEAST ¼ OF SAID SECTION 5, AT ITS INTERSECTION WITH 
THE NORTHERLY PROJECTION OF THE EAST LINE OF SAID TRACT 6; THENCE ALONG THE NORTHERLY 
PROJECTION OF THE EAST LINE OF SAID TRACT 6, S-00°21’34”-E, 15.00 FEET TO A 5/8” IRON ROD AND 
CAP “LB-8135”, STANDING AT THE NORTHEAST CORNER OF SAID TRACT 6; THENCE ALONG THE EAST 
LINE OF SAID TRACT 6, AND CONTINUING ALONG THE EAST LINE OF SAID TRACT 11, S-00°21’34”-E, 
1279.51 FEET TO A 5/8” IRON ROD AND CAP “LB-8135”, STANDING ON THE NORTH RIGHT-OF-WAY OF 
FOREST LAKE DRIVE, PER OFFICIAL RECORDS BOOK 8650, PAGE 1214 OF THE PUBLIC RECORDS OF POLK 
COUNTY, FLORIDA; THENCE ALONG SAID NORTH RIGHT-OF-WAY, AND CONTINUING ALONG THE NORTH 
RIGHT-OF-WAY PER OFFICIAL RECORDS BOOK 8650, PAGE 1216 OF THE PUBLIC RECORDS OF POLK 
COUNTY, FLORIDA , S-89°57’45”-W, 653.31 FEET TO A 5/8” IRON ROD AND CAP “LB-8135” STANDING ON 
THE WEST LINE OF SAID TRACT 12, ALSO BEING THE EAST LINE OF SAID TRACT 13; THENCE ALONG SAID 
WEST LINE, ALSO BEING SAID EAST LINE, S-00°23’47”-E, 5.75 FEET TO A 5/8” IRON ROD AND CAP “LB-
8135” STANDING ON THE NORTH RIGHT OF WAY OF FOREST LAKE DRIVE PER MAP BOOK 17, PAGE 100 
OF THE PUBLIC RECORDS OF POLK COUNTY, FLORIDA; THENCE ALONG SAID NORTH RIGHT-OF-WAY THE 
FOLLOWING THREE (3) COURSES: 1) N-89°56’11”-W, 486.54 FEET TO A 5/8” IRON ROD AND CAP “LB 
8135”; THENCE 2) N-89°54’02”-W, 428.09 FEET TO A 5/8” IRON ROD AND CAP “LB-8135; THENCE 3) N-
89°50’34”-W, 352.87 FEET TO A 5/8” IRON ROD AND CAP “LB-8135”; THENCE DEPARTING SAID NORTH 
RIGHT-OF-WAY, N-00°30’15”-W, 17.67 FEET TO A 5/8” IRON ROD AND CAP “LB-8135”; THENCE S-
89°57’45”-W, 25.00 FEET TO A 5/8” IRON ROD AND CAP “LB-8135” STANDING ON THE EAST RIGHT-OF-
WAY OF HOLLY HILL ROAD, PER PLAT BOOK 22, PAGE 10 OF THE PUBLIC RECORDS OF POLK COUNTY, 
FLORIDA; THENCE ALONG SAID EAST RIGHT-OF-WAY, N-00°30’15”-W, 1256.82 FEET TO THE POINT OF 
BEGINNING. 
 
TOGETHER WITH 
THE SOUTH 25 FEET OF THE WEST 25 FEET OF TRACT 16 IN THE NORTHEAST ¼ OF SECTION 5, TOWNSHIP 
27 SOUTH, RANGE 27 EAST OF HOLLY HILL GROVE & FRUIT COMPANY ACCORDING TO THE PLAT THEREOF 
RECORDED IN PLAT BOOK 22, PAGE 10 OF THE PUBLIC RECORDS OF POLK COUNTY, FLORIDA, MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 
 
BEGIN AT THE SOUTHWEST CORNER OF AFORESAID TRACT 16, HOLLY HILL GROVE & FRUIT COMPANY; 
THENCE NORTH 00’30’15” WEST ALONG THE WEST BOUNDARY THEREOF, A DISTANCE OF 25.00 FEET; 
THENCE NORTH 89°57’45” EAST, AND PARALLEL WITH THE SOUTH BOUNDARY OF SAID TRACT 16, A 
DISTANCE OF 25.00 FEET; THENCE SOUTH 00°30’15” EAST, AND PARALLEL WITH THE AFOREMENTIONED 
WEST BOUNDARY OF TRACT 16, A DISTANCE OF 25.00 FEET TO THE AFORESAID SOUTH BOUNDARY; 
THENCE SOUTH 89°57’45” WEST, ALONG SAID SOUTH BOUNDARY, A DISTANCE OF 25.00 FEET TO THE 
POINT OF BEGINNING. 
 
LESS AND EXCEPT MAINTAINED RIGHT-OF-WAY FOR FOREST LAKE DRIVE AS RECORDED IN MAP BOOK 17, 
PAGES 100-108 OF THE PUBLIC RECORDS OF POLK COUNTY, FLORIDA. 
 
 
 
THE ABOVE DESCRIBED LAND CONTAINS 80.86 ACRES, MORE OR LESS. 
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EXHIBIT C 
Engineer’s Certification 

 
 



  

Ses 

? Up flbs, 
Eman - 
wap T '¢ 
pI % ¥’ ASSOCIATES 

) C _ ( / Engineering, LLC   

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 

DISTRICT ENGINEER’S CERTIFICATE OF COMPLETION OF THE 

ASSESSMENT AREA ONE PROJECT 

August 1, 2023 

Forest Lake Community Development District 
c/o Governmental Management Services — 

Central Florida, LLC 

219 East Central Boulevard 

Orlando, Florida 32801 

Re: Certification of Completion 

Forest Lake Community Development District 

Assessment Area One Bonds — Assessment Area One Project 

This certificate is furnished in accordance with Section 5.01(c) of the Master Trust Indenture dated 
September 1, 2020 (the “Master Indenture”), between the Forest Lake Community Development District 
(the “District”) and U.S. Bank Trust Company, National Association, as successor in interest to U.S. Bank, 
National Association (the “Trustee”) and is intended to evidence the completion of the Assessment Area 
One Project, as both terms are defined in the Master Indenture, as supplemented by that certain First 
Supplemental Trust Indenture dated September 1, 2020 (together with the Master Indenture, the 
“Indenture”), and as further described in that certain Engineer’s Report for Capital Improvements, dated 
December 17, 2019, and undertaken by the District. All capitalized terms used herein shall have the 
meaning ascribed to them in the Indenture. 

I. The Assessment Area One Project has been completed in substantial compliance with the 
specifications therefore and all labor, services, materials, and supplies used in the Assessment 
Area One Project have been paid for and acknowledgments of such payments have been obtained 
from all contractors and suppliers. 

Il. All other facilities necessary in connection with the Assessment Area One Project have been 
constructed, acquired, and installed in accordance with the specifications therefore and all costs 
and expenses incurred in connection therewith (“Cost”) have been paid or adequate provision 
has been made for such payment by the District. 

  

(863) 940-2040 — 1925 Bartow Road, Suite 100, Lakeland, FL 33801



Il. All plans, permits and specification necessary for the operation and maintenance of the 
improvements made pursuant to the Assessment Area One Project are complete and on file with 
the District Engineer or have been transferred to the appropriate governmental entity having 
charge of such operation and maintenance. 

IV. The total Cost of the Assessment Area One Project was more than the amount deposited in the 
Assessment Area One Acquisition and Construction Account within the Acquisition and 
Construction Fund. Of the remaining balance of Fourteen Cents ($0.14) in the Assessment Area 
One Acquisition and Construction Account, Fourteen Cents ($0.14) in such Assessment Area One 
Acquisition and Construction Account is hereby reserved by the Issuer for the payment of any 
eligible Cost related to the Assessment Area One Project. 

This Certificate is given without prejudice to any rights against third parties which exist as of the date of 
this Certificate or which may subsequently come into being. 

Dated: August 1, 2023 

WOOD & ASSOCIATES ENGINEERING LLC 

R p Digitally signed by John R Bannon 

om Date: 2023.07.25 10:00:47 -04'00' 

By: John Bannon, P.E., District Engineer 
  

STATE OF FLORIDA 
COUNTY OF “-o\\_ 
  

The foregoing instrument was acknowledged before me by means of O physical presence or O online 
notarization, this _ 2S dayof___ duly , 2023, by John Bannon, P.E., as_ District 
Engineer for the Forest Lake Community Development District. 

ithe: /) a 
\Official Notary Signature & Seal) 

Name:__ Sic fanie  Vouwoan 
STEFANIE N. ROWAN Personally Known a 

Notary Public OR Produced Identification 

State of Florida Type of Identification 
Commi# HH234285 

Expires 3/8/2026 

  

  

  

  

  

  

  (863) 940-2040 — 1925 Bartow Road, Suite 100, Lakeland, FL 33801 
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EXHIBIT D 
 

Amortization Schedule of the Assessment Area One Bonds 
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SOURCES AND USES OF FUNDS

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Sources:

Bond Proceeds:
Par Amount 8,845,000.00
Net Premium 41,035.15

8,886,035.15

Uses:

Other Fund Deposits:
DSRF (MADS w/ release) 505,200.00
Capitalized Interest Fund (through 5/1/21) 198,264.17

703,464.17

Delivery Date Expenses:
Cost of Issuance 182,675.00
Underwriter's Discount 176,900.00

359,575.00

Other Uses of Funds:
Construction Fund 7,822,995.98

8,886,035.15
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BOND PRICING

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Maturity Call Call
Bond Component Date Amount Rate Yield Price Date Price

Term 1:
05/01/2025 700,000 2.625% 2.670% 99.805

Term 2:
05/01/2030 1,000,000 3.250% 3.250% 100.000

Term 3:
05/01/2040 2,665,000 4.000% 3.800% 101.591 C 05/01/2030 100.000

Term 4:
05/01/2051 4,480,000 4.000% 4.000% 100.000

8,845,000

Dated Date 09/29/2020
Delivery Date 09/29/2020
First Coupon 05/01/2021

Par Amount 8,845,000.00
Premium 41,035.15

Production 8,886,035.15 100.463936%
Underwriter's Discount -176,900.00 -2.000000%

Purchase Price 8,709,135.15 98.463936%
Accrued Interest

Net Proceeds 8,709,135.15
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BOND DEBT SERVICE

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Period
Ending Principal Coupon Interest Debt Service

11/01/2021 366,601.67 366,601.67
11/01/2022 170,000 2.625% 334,443.75 504,443.75
11/01/2023 175,000 2.625% 329,915.63 504,915.63
11/01/2024 175,000 2.625% 325,321.88 500,321.88
11/01/2025 180,000 2.625% 320,662.50 500,662.50
11/01/2026 185,000 3.250% 315,293.75 500,293.75
11/01/2027 195,000 3.250% 309,118.75 504,118.75
11/01/2028 200,000 3.250% 302,700.00 502,700.00
11/01/2029 205,000 3.250% 296,118.75 501,118.75
11/01/2030 215,000 3.250% 289,293.75 504,293.75
11/01/2031 220,000 4.000% 281,400.00 501,400.00
11/01/2032 230,000 4.000% 272,400.00 502,400.00
11/01/2033 240,000 4.000% 263,000.00 503,000.00
11/01/2034 250,000 4.000% 253,200.00 503,200.00
11/01/2035 260,000 4.000% 243,000.00 503,000.00
11/01/2036 270,000 4.000% 232,400.00 502,400.00
11/01/2037 280,000 4.000% 221,400.00 501,400.00
11/01/2038 295,000 4.000% 209,900.00 504,900.00
11/01/2039 305,000 4.000% 197,900.00 502,900.00
11/01/2040 315,000 4.000% 185,500.00 500,500.00
11/01/2041 330,000 4.000% 172,600.00 502,600.00
11/01/2042 345,000 4.000% 159,100.00 504,100.00
11/01/2043 360,000 4.000% 145,000.00 505,000.00
11/01/2044 370,000 4.000% 130,400.00 500,400.00
11/01/2045 390,000 4.000% 115,200.00 505,200.00
11/01/2046 405,000 4.000% 99,300.00 504,300.00
11/01/2047 420,000 4.000% 82,800.00 502,800.00
11/01/2048 435,000 4.000% 65,700.00 500,700.00
11/01/2049 455,000 4.000% 47,900.00 502,900.00
11/01/2050 475,000 4.000% 29,300.00 504,300.00
11/01/2051 495,000 4.000% 9,900.00 504,900.00

8,845,000 6,606,770.43 15,451,770.43
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BOND DEBT SERVICE

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

05/01/2021 198,264.17 198,264.17
11/01/2021 168,337.50 168,337.50 366,601.67
05/01/2022 170,000 2.625% 168,337.50 338,337.50
11/01/2022 166,106.25 166,106.25 504,443.75
05/01/2023 175,000 2.625% 166,106.25 341,106.25
11/01/2023 163,809.38 163,809.38 504,915.63
05/01/2024 175,000 2.625% 163,809.38 338,809.38
11/01/2024 161,512.50 161,512.50 500,321.88
05/01/2025 180,000 2.625% 161,512.50 341,512.50
11/01/2025 159,150.00 159,150.00 500,662.50
05/01/2026 185,000 3.250% 159,150.00 344,150.00
11/01/2026 156,143.75 156,143.75 500,293.75
05/01/2027 195,000 3.250% 156,143.75 351,143.75
11/01/2027 152,975.00 152,975.00 504,118.75
05/01/2028 200,000 3.250% 152,975.00 352,975.00
11/01/2028 149,725.00 149,725.00 502,700.00
05/01/2029 205,000 3.250% 149,725.00 354,725.00
11/01/2029 146,393.75 146,393.75 501,118.75
05/01/2030 215,000 3.250% 146,393.75 361,393.75
11/01/2030 142,900.00 142,900.00 504,293.75
05/01/2031 220,000 4.000% 142,900.00 362,900.00
11/01/2031 138,500.00 138,500.00 501,400.00
05/01/2032 230,000 4.000% 138,500.00 368,500.00
11/01/2032 133,900.00 133,900.00 502,400.00
05/01/2033 240,000 4.000% 133,900.00 373,900.00
11/01/2033 129,100.00 129,100.00 503,000.00
05/01/2034 250,000 4.000% 129,100.00 379,100.00
11/01/2034 124,100.00 124,100.00 503,200.00
05/01/2035 260,000 4.000% 124,100.00 384,100.00
11/01/2035 118,900.00 118,900.00 503,000.00
05/01/2036 270,000 4.000% 118,900.00 388,900.00
11/01/2036 113,500.00 113,500.00 502,400.00
05/01/2037 280,000 4.000% 113,500.00 393,500.00
11/01/2037 107,900.00 107,900.00 501,400.00
05/01/2038 295,000 4.000% 107,900.00 402,900.00
11/01/2038 102,000.00 102,000.00 504,900.00
05/01/2039 305,000 4.000% 102,000.00 407,000.00
11/01/2039 95,900.00 95,900.00 502,900.00
05/01/2040 315,000 4.000% 95,900.00 410,900.00
11/01/2040 89,600.00 89,600.00 500,500.00
05/01/2041 330,000 4.000% 89,600.00 419,600.00
11/01/2041 83,000.00 83,000.00 502,600.00
05/01/2042 345,000 4.000% 83,000.00 428,000.00
11/01/2042 76,100.00 76,100.00 504,100.00
05/01/2043 360,000 4.000% 76,100.00 436,100.00
11/01/2043 68,900.00 68,900.00 505,000.00
05/01/2044 370,000 4.000% 68,900.00 438,900.00
11/01/2044 61,500.00 61,500.00 500,400.00
05/01/2045 390,000 4.000% 61,500.00 451,500.00
11/01/2045 53,700.00 53,700.00 505,200.00
05/01/2046 405,000 4.000% 53,700.00 458,700.00
11/01/2046 45,600.00 45,600.00 504,300.00
05/01/2047 420,000 4.000% 45,600.00 465,600.00
11/01/2047 37,200.00 37,200.00 502,800.00
05/01/2048 435,000 4.000% 37,200.00 472,200.00
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BOND DEBT SERVICE

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

11/01/2048 28,500.00 28,500.00 500,700.00
05/01/2049 455,000 4.000% 28,500.00 483,500.00
11/01/2049 19,400.00 19,400.00 502,900.00
05/01/2050 475,000 4.000% 19,400.00 494,400.00
11/01/2050 9,900.00 9,900.00 504,300.00
05/01/2051 495,000 4.000% 9,900.00 504,900.00
11/01/2051 504,900.00

8,845,000 6,606,770.43 15,451,770.43 15,451,770.43
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NET DEBT SERVICE

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Capitalized
Interest Fund

Period Total DSRF (MADS (through Net
Ending Debt Service w/ release) 5/1/21) Debt Service

11/01/2021 366,601.67 198,264.17 168,337.50
11/01/2022 504,443.75 504,443.75
11/01/2023 504,915.63 504,915.63
11/01/2024 500,321.88 500,321.88
11/01/2025 500,662.50 500,662.50
11/01/2026 500,293.75 500,293.75
11/01/2027 504,118.75 504,118.75
11/01/2028 502,700.00 502,700.00
11/01/2029 501,118.75 501,118.75
11/01/2030 504,293.75 504,293.75
11/01/2031 501,400.00 501,400.00
11/01/2032 502,400.00 502,400.00
11/01/2033 503,000.00 503,000.00
11/01/2034 503,200.00 503,200.00
11/01/2035 503,000.00 503,000.00
11/01/2036 502,400.00 502,400.00
11/01/2037 501,400.00 501,400.00
11/01/2038 504,900.00 504,900.00
11/01/2039 502,900.00 502,900.00
11/01/2040 500,500.00 500,500.00
11/01/2041 502,600.00 502,600.00
11/01/2042 504,100.00 504,100.00
11/01/2043 505,000.00 505,000.00
11/01/2044 500,400.00 500,400.00
11/01/2045 505,200.00 505,200.00
11/01/2046 504,300.00 504,300.00
11/01/2047 502,800.00 502,800.00
11/01/2048 500,700.00 500,700.00
11/01/2049 502,900.00 502,900.00
11/01/2050 504,300.00 504,300.00
11/01/2051 504,900.00 505,200 -300.00

15,451,770.43 505,200 198,264.17 14,748,306.26
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NET DEBT SERVICE

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Capitalized
Interest Fund

Total DSRF (MADS (through Net
Date Debt Service w/ release) 5/1/21) Debt Service

05/01/2021 198,264.17 198,264.17
11/01/2021 168,337.50 168,337.50
05/01/2022 338,337.50 338,337.50
11/01/2022 166,106.25 166,106.25
05/01/2023 341,106.25 341,106.25
11/01/2023 163,809.38 163,809.38
05/01/2024 338,809.38 338,809.38
11/01/2024 161,512.50 161,512.50
05/01/2025 341,512.50 341,512.50
11/01/2025 159,150.00 159,150.00
05/01/2026 344,150.00 344,150.00
11/01/2026 156,143.75 156,143.75
05/01/2027 351,143.75 351,143.75
11/01/2027 152,975.00 152,975.00
05/01/2028 352,975.00 352,975.00
11/01/2028 149,725.00 149,725.00
05/01/2029 354,725.00 354,725.00
11/01/2029 146,393.75 146,393.75
05/01/2030 361,393.75 361,393.75
11/01/2030 142,900.00 142,900.00
05/01/2031 362,900.00 362,900.00
11/01/2031 138,500.00 138,500.00
05/01/2032 368,500.00 368,500.00
11/01/2032 133,900.00 133,900.00
05/01/2033 373,900.00 373,900.00
11/01/2033 129,100.00 129,100.00
05/01/2034 379,100.00 379,100.00
11/01/2034 124,100.00 124,100.00
05/01/2035 384,100.00 384,100.00
11/01/2035 118,900.00 118,900.00
05/01/2036 388,900.00 388,900.00
11/01/2036 113,500.00 113,500.00
05/01/2037 393,500.00 393,500.00
11/01/2037 107,900.00 107,900.00
05/01/2038 402,900.00 402,900.00
11/01/2038 102,000.00 102,000.00
05/01/2039 407,000.00 407,000.00
11/01/2039 95,900.00 95,900.00
05/01/2040 410,900.00 410,900.00
11/01/2040 89,600.00 89,600.00
05/01/2041 419,600.00 419,600.00
11/01/2041 83,000.00 83,000.00
05/01/2042 428,000.00 428,000.00
11/01/2042 76,100.00 76,100.00
05/01/2043 436,100.00 436,100.00
11/01/2043 68,900.00 68,900.00
05/01/2044 438,900.00 438,900.00
11/01/2044 61,500.00 61,500.00
05/01/2045 451,500.00 451,500.00
11/01/2045 53,700.00 53,700.00
05/01/2046 458,700.00 458,700.00
11/01/2046 45,600.00 45,600.00
05/01/2047 465,600.00 465,600.00
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NET DEBT SERVICE

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Capitalized
Interest Fund

Total DSRF (MADS (through Net
Date Debt Service w/ release) 5/1/21) Debt Service

11/01/2047 37,200.00 37,200.00
05/01/2048 472,200.00 472,200.00
11/01/2048 28,500.00 28,500.00
05/01/2049 483,500.00 483,500.00
11/01/2049 19,400.00 19,400.00
05/01/2050 494,400.00 494,400.00
11/01/2050 9,900.00 9,900.00
05/01/2051 504,900.00 505,200 -300.00

15,451,770.43 505,200 198,264.17 14,748,306.26
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BOND MATURITY TABLE

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Maturity
Date Term 1 Term 2 Term 3 Term 4 Total

05/01/2022 170,000 170,000
05/01/2023 175,000 175,000
05/01/2024 175,000 175,000
05/01/2025 180,000 180,000
05/01/2026 185,000 185,000
05/01/2027 195,000 195,000
05/01/2028 200,000 200,000
05/01/2029 205,000 205,000
05/01/2030 215,000 215,000
05/01/2031 220,000 220,000
05/01/2032 230,000 230,000
05/01/2033 240,000 240,000
05/01/2034 250,000 250,000
05/01/2035 260,000 260,000
05/01/2036 270,000 270,000
05/01/2037 280,000 280,000
05/01/2038 295,000 295,000
05/01/2039 305,000 305,000
05/01/2040 315,000 315,000
05/01/2041 330,000 330,000
05/01/2042 345,000 345,000
05/01/2043 360,000 360,000
05/01/2044 370,000 370,000
05/01/2045 390,000 390,000
05/01/2046 405,000 405,000
05/01/2047 420,000 420,000
05/01/2048 435,000 435,000
05/01/2049 455,000 455,000
05/01/2050 475,000 475,000
05/01/2051 495,000 495,000

700,000 1,000,000 2,665,000 4,480,000 8,845,000



Sep 10, 2020  10:07 am  Prepared by DBC Finance (Forest Lake CDD 2020:FL-FL)   Page 10

BOND SUMMARY STATISTICS

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Dated Date 09/29/2020
Delivery Date 09/29/2020
Last Maturity 05/01/2051

Arbitrage Yield 3.894044%
True Interest Cost (TIC) 4.053820%
Net Interest Cost (NIC) 4.028972%
All-In TIC 4.223943%
Average Coupon 3.947788%

Average Life (years) 18.921
Weighted Average Maturity (years) 18.906
Duration of Issue (years) 12.779

Par Amount 8,845,000.00
Bond Proceeds 8,886,035.15
Total Interest 6,606,770.43
Net Interest 6,742,635.28
Total Debt Service 15,451,770.43
Maximum Annual Debt Service 505,200.00
Average Annual Debt Service 505,143.24

Underwriter's Fees (per $1000)
  Average Takedown
  Other Fee 20.000000

Total Underwriter's Discount 20.000000

Bid Price 98.463936

Par Average Average
Bond Component Value Price Coupon Life

Term 1 700,000.00 99.805 2.625% 3.110
Term 2 1,000,000.00 100.000 3.250% 7.659
Term 3 2,665,000.00 101.591 4.000% 15.418
Term 4 4,480,000.00 100.000 4.000% 25.988

8,845,000.00 18.921

All-In Arbitrage
TIC TIC Yield

Par Value 8,845,000.00 8,845,000.00 8,845,000.00
  + Accrued Interest
  + Premium (Discount) 41,035.15 41,035.15 41,035.15
  - Underwriter's Discount -176,900.00 -176,900.00
  - Cost of Issuance Expense -182,675.00
  - Other Amounts

Target Value 8,709,135.15 8,526,460.15 8,886,035.15

Target Date 09/29/2020 09/29/2020 09/29/2020
Yield 4.053820% 4.223943% 3.894044%
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FORM 8038 STATISTICS

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Dated Date 09/29/2020
Delivery Date 09/29/2020

Redemption
Bond Component Date Principal Coupon Price Issue Price at Maturity

Term 1:
05/01/2022 170,000.00 2.625% 99.805 169,668.50 170,000.00
05/01/2023 175,000.00 2.625% 99.805 174,658.75 175,000.00
05/01/2024 175,000.00 2.625% 99.805 174,658.75 175,000.00
05/01/2025 180,000.00 2.625% 99.805 179,649.00 180,000.00

Term 2:
05/01/2026 185,000.00 3.250% 100.000 185,000.00 185,000.00
05/01/2027 195,000.00 3.250% 100.000 195,000.00 195,000.00
05/01/2028 200,000.00 3.250% 100.000 200,000.00 200,000.00
05/01/2029 205,000.00 3.250% 100.000 205,000.00 205,000.00
05/01/2030 215,000.00 3.250% 100.000 215,000.00 215,000.00

Term 3:
05/01/2031 220,000.00 4.000% 101.591 223,500.20 220,000.00
05/01/2032 230,000.00 4.000% 101.591 233,659.30 230,000.00
05/01/2033 240,000.00 4.000% 101.591 243,818.40 240,000.00
05/01/2034 250,000.00 4.000% 101.591 253,977.50 250,000.00
05/01/2035 260,000.00 4.000% 101.591 264,136.60 260,000.00
05/01/2036 270,000.00 4.000% 101.591 274,295.70 270,000.00
05/01/2037 280,000.00 4.000% 101.591 284,454.80 280,000.00
05/01/2038 295,000.00 4.000% 101.591 299,693.45 295,000.00
05/01/2039 305,000.00 4.000% 101.591 309,852.55 305,000.00
05/01/2040 315,000.00 4.000% 101.591 320,011.65 315,000.00

Term 4:
05/01/2041 330,000.00 4.000% 100.000 330,000.00 330,000.00
05/01/2042 345,000.00 4.000% 100.000 345,000.00 345,000.00
05/01/2043 360,000.00 4.000% 100.000 360,000.00 360,000.00
05/01/2044 370,000.00 4.000% 100.000 370,000.00 370,000.00
05/01/2045 390,000.00 4.000% 100.000 390,000.00 390,000.00
05/01/2046 405,000.00 4.000% 100.000 405,000.00 405,000.00
05/01/2047 420,000.00 4.000% 100.000 420,000.00 420,000.00
05/01/2048 435,000.00 4.000% 100.000 435,000.00 435,000.00
05/01/2049 455,000.00 4.000% 100.000 455,000.00 455,000.00
05/01/2050 475,000.00 4.000% 100.000 475,000.00 475,000.00
05/01/2051 495,000.00 4.000% 100.000 495,000.00 495,000.00

8,845,000.00 8,886,035.15 8,845,000.00

Stated Weighted
Maturity Interest Issue Redemption Average

Date Rate Price at Maturity Maturity Yield

Final Maturity 05/01/2051 4.000% 495,000.00 495,000.00
Entire Issue 8,886,035.15 8,845,000.00 18.9064 3.8940%
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FORM 8038 STATISTICS

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Proceeds used for accrued interest 0.00
Proceeds used for bond issuance costs (including underwriters' discount) 359,575.00
Proceeds used for credit enhancement 0.00
Proceeds allocated to reasonably required reserve or replacement fund 505,200.00
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PROOF OF ARBITRAGE YIELD

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Present Value
to 09/29/2020

Date Debt Service @  3.8940436879%

05/01/2021 198,264.17 193,812.10
11/01/2021 168,337.50 161,414.66
05/01/2022 338,337.50 318,227.49
11/01/2022 166,106.25 153,249.47
05/01/2023 341,106.25 308,693.97
11/01/2023 163,809.38 145,412.82
05/01/2024 338,809.38 295,015.49
11/01/2024 161,512.50 137,949.77
05/01/2025 341,512.50 286,119.14
11/01/2025 159,150.00 130,789.36
05/01/2026 344,150.00 277,420.78
11/01/2026 156,143.75 123,464.27
05/01/2027 351,143.75 272,349.81
11/01/2027 152,975.00 116,382.60
05/01/2028 352,975.00 263,412.87
11/01/2028 149,725.00 109,600.57
05/01/2029 354,725.00 254,703.99
11/01/2029 146,393.75 103,107.90
05/01/2030 361,393.75 249,675.26
11/01/2030 142,900.00 96,839.50
05/01/2031 362,900.00 241,230.80
11/01/2031 138,500.00 90,306.92
05/01/2032 368,500.00 235,686.22
11/01/2032 133,900.00 84,004.53
05/01/2033 373,900.00 230,092.82
11/01/2033 129,100.00 77,929.04
05/01/2034 379,100.00 224,466.90
11/01/2034 124,100.00 72,076.84
05/01/2035 384,100.00 218,823.39
11/01/2035 118,900.00 66,444.15
05/01/2036 388,900.00 213,175.99
11/01/2036 113,500.00 61,026.95
05/01/2037 393,500.00 207,537.22
11/01/2037 107,900.00 55,821.07
05/01/2038 402,900.00 204,455.80
11/01/2038 102,000.00 50,772.41
05/01/2039 407,000.00 198,722.71
11/01/2039 95,900.00 45,930.07
05/01/2040 410,900.00 193,036.81
11/01/2040 89,600.00 41,289.30
05/01/2041 419,600.00 189,666.40
11/01/2041 83,000.00 36,800.90
05/01/2042 428,000.00 186,144.24
11/01/2042 76,100.00 32,465.04
05/01/2043 436,100.00 182,491.58
11/01/2043 68,900.00 28,281.43
05/01/2044 438,900.00 176,714.93
11/01/2044 61,500.00 24,288.92
05/01/2045 451,500.00 174,910.68
11/01/2045 53,700.00 20,406.02
05/01/2046 458,700.00 170,977.21
11/01/2046 45,600.00 16,672.46
05/01/2047 465,600.00 166,983.43
11/01/2047 37,200.00 13,086.66
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PROOF OF ARBITRAGE YIELD

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Present Value
to 09/29/2020

Date Debt Service @  3.8940436879%

05/01/2048 472,200.00 162,943.59
11/01/2048 28,500.00 9,646.76
05/01/2049 483,500.00 160,530.92
11/01/2049 19,400.00 6,318.14
05/01/2050 494,400.00 157,939.80
11/01/2050 9,900.00 3,102.23
05/01/2051 504,900.00 155,192.03

15,451,770.43 8,886,035.15

Proceeds Summary

Delivery date 09/29/2020
Par Value 8,845,000.00
Premium (Discount) 41,035.15

Target for yield calculation 8,886,035.15
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COST OF ISSUANCE

Forest Lake Community Development District
Special Assessment Bonds, Series 2020

Cost of Issuance $/1000 Amount

Bond Counsel 5.76597 51,000.00
District Counsel 5.08762 45,000.00
Underwriter's Counsel 4.91803 43,500.00
District Manager - AM 3.39175 30,000.00
Trustee and Counsel 1.31995 11,675.00
Printing 0.16959 1,500.00

20.65291 182,675.00



SECTION VII



PREPARED BY AND RETURN TO:  
Lauren Gentry 
Kilinski | Van Wyk, PLLC 
P.O. Box 6386 
Tallahassee, Florida 32314 

 
LIMITED LIABILITY COMPANY 

AFFIDAVIT FOR DEED 
[Phase 2] 

 
STATE OF FLORIDA 
COUNTY OF POLK 
 

I, Jack M. Berry, III (“Affiant”), on being duly sworn, state: 
 

1. I am the Manager of JMBI REAL ESTATE, LLC, a Florida limited liability company, 
(the “Company”). 

 
2. The management of the Company is vested in Affiant. 
 
3. There has been no dissolution of the Company resulting from transfers of interests in the 

Company or otherwise.  The Company has never been a debtor in a bankruptcy proceeding.   
 
4.  On behalf of the Company, I am authorized to transfer, convey, exchange, assign, 

mortgage or otherwise deal with or dispose of the property more particularly described on the attached 
Exhibit A (the “Property”) or any interests therein. 

 
5. On behalf of the Company, I am authorized to execute, acknowledge and deliver 

instruments of any kind that are necessary, convenient or incidental to the transfer of any interest in 
real property owned or controlled by the Company. 

 
6. On behalf of the Company, I acknowledge this affidavit may be relied upon by the Forest 

Lake Community Development District (the “District”) for the purpose of acquiring the Property and 
specifically consent to such reliance by the District. 

 
 
__________________________________ 
Affiant 

 
SWORN TO AND SUBSCRIBED before me by means of ▢ physical presence or ▢ online 

notarization this ____ day of ___________ 2023 by Jack M. Berry, III, on behalf of JMBI REAL 
ESTATE, LLC. 

 
 

              
        (Official Notary Signature) 
      Name:         
      Personally Known       
 [notary seal]    OR Produced Identification      
      Type of Identification       



Exhibit A 
PROPERTY DESCRIPTION   

 
Tracts L, M, N, O, P, and Q; together with the drainage and access for maintenance 
easements and wall maintenance easements; and together with those Rights-of-Way 
identified as Sandy Creek Lane, Sugarwood Street, Oakwood Lane, Buckeye Road, 
and Cedar Ridge Court, all as identified on the Plat titled “Forest Lake Phase 2” as 
recorded at Plat Book 196, Pages 4 et seq., of the Official Records of Polk County, 
Florida 

 



1 
 

OWNER’S AFFIDAVIT 
 
 
STATE OF      
COUNTY OF      
 

BEFORE ME, the undersigned authority, personally Jack M. Berry, III (“Affiant”) as       
Manager of JMBI Real Estate, LLC, a Florida limited liability company (the “Company” or 
“Owner”), with a mailing address of 346 E. Central Ave., Winter Haven, FL 33880, who after first 
being duly sworn deposes and states as follows: 
 

1. That Affiant knows of his own knowledge that JMBI Real Estate, LLC is the owner of the 
fee simple title in and to certain lands located in Polk County, Florida, described below: 
 

Tracts L, M, N, O, P, and Q; together with the drainage and access for maintenance 
easements and wall maintenance easements; and together with those Rights-of-Way 
identified as Sandy Creek Lane, Sugarwood Street, Oakwood Lane, Buckeye Road, 
and Cedar Ridge Court, all as identified on the Plat titled “Forest Lake Phase 2” as 
recorded at Plat Book 196, Pages 4 et seq., of the Official Records of Polk County, 
Florida 
 

2. That the above-described land together with all improvements thereon (“Property”) is free 
and clear of all liens, taxes, encumbrances and claims of every kind, nature and description 
whatsoever.  

3. Affiant knows of no facts by reason of which the title to, or possession of, the Property 
might be disputed or questioned, or by reason of which any claim to any part of the Property might 
be asserted adversely. 

4. That there are no mechanic’s or materialman’s or laborer’s liens against the above-
described Property, nor any part thereof, and that no contractor, subcontractor, laborer or 
materialman, engineer, land engineer, or surveyor has any lien against said Property, or any part 
thereof. 

5. That within the past ninety (90) days, the Owner has not made any improvements, 
alterations or repairs to the above-described Property for which costs thereof remain unpaid, and 
that within the past ninety (90) days there have been no claims for labor or material furnished for 
repairing or improving the same at the instance of the Owner which remain unpaid. 

6. That no proceedings in bankruptcy or receivership have ever been instituted by or against 
the Owner, nor has Owner ever made an assignment for the benefit of its creditors. 

7. Affiant knows of no action or proceeding relating to the Property, which is now pending 
in any state or federal court in the United States affecting the Property, nor does Affiant know of 
any state or federal judgment or any federal lien of any kind or nature that now constitutes a lien 
or charge upon the Property. 
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8. Affiant knows of no unrecorded easements, liens, or assessments for sanitary sewers, 
streets, roadways, paving, other public utilities or improvements against the Property, nor are there 
any special assessments or taxes which are not shown as existing liens by the public records. 

9. Affiant further states that he is familiar with the nature of an oath and with the penalties as 
provided by the laws of the State of Florida for falsely swearing to statements made in an 
instrument of this nature. Affiant further certifies that he has read the full facts set forth in this 
Affidavit and understands its content and context to be correct in all respects. 

 
 FURTHER AFFIANT SAYETH NOT. 

       
     By:         
     Print Name: Jack M. Berry, III 
     Title:  Manager, JMBI Real Estate, LLC 
       

Date:        
 
 
 

The foregoing instrument was acknowledged before me by means of ▢ physical presence or ▢ 
online notarization, this   day of __________2023, by Jack M. Berry, III, as  Manager  for 
JMBI Real Estate, LLC. 
 
                                                                
      Name:         
      Personally Known       
      OR Produced Identification      
      Type of Identification      
 



Note to Recorder:  This deed conveys unencumbered property to a local unit of special-purpose government for no 
taxable consideration.  Accordingly, pursuant to Rule 12B-4.014, F.A.C., only minimal documentary stamp tax is 
being paid hereon. 

PREPARED BY AND RETURN TO: 

Lauren Gentry, Esquire 
KE LAW GROUP, PLLC 
PO Box 6386 
Tallahassee, Florida 32314 

SPECIAL WARRANTY DEED 
[PHASE 2] 

THIS SPECIAL WARRANTY DEED is executed as of this ______ day of  ___________, 2023, 
by JMBI REAL ESTATE, LLC, a Florida limited liability company, with a mailing address of 346 
E. Central Avenue, Winter Haven, Florida 33880 (hereinafter called the “grantor”), in favor of 
FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose 
government, with a mailing address of 219 East Livingston Street, Orlando, Florida 32801 
(hereinafter called the “grantee”).   

[Wherever used herein, the terms “grantor” and “grantee” shall include 
the singular and plural, heirs, legal representatives, successors and 
assigns of individuals, and the successors and assigns of corporations, as 
the context requires.] 

W I T N E S S E T H: 

That the grantor, for and in consideration of the sum of $10.00 and other valuable considerations, 
receipt whereof is hereby acknowledged, hereby grants, bargains, sells, aliens, remises, releases, conveys 
and confirms unto the grantee, all that certain land situate in Polk County, Florida, further described as 
follows: 

Tracts L, M, N, O, P, and Q; together with the drainage and access for maintenance 
easements and wall maintenance easements; and together with those Rights-of-Way 
identified as Sandy Creek Lane, Sugarwood Street, Oakwood Lane, Buckeye Road, 
and Cedar Ridge Court, all as identified on the Plat titled “Forest Lake Phase 2” as 
recorded at Plat Book 196, Pages 4 et seq., of the Official Records of Polk County, 
Florida 

Subject to restrictions, covenants, conditions and easements, of record; however, reference hereto 
shall not be deemed to reimpose same. 

TOGETHER with all the tenements, hereditaments and appurtenances thereto belonging or in 
anywise appertaining. 

TO HAVE AND TO HOLD, the same in fee simple forever. 

AND the grantor hereby covenants with said grantee that the grantor is lawfully seized of said 
land in fee simple; that the grantor has good right and lawful authority to sell and convey said land; and 
hereby warrants the title to said land and will defend the same against the lawful claims of all persons or 
entities whomsoever claiming by, through or under grantor. 

Grantor represents that grantor has complied with the requirements of Section 196.295, Florida 
Statutes. 
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IN WITNESS WHEREOF, the Parties have caused this Special Warranty Deed to be executed 
as of the day and year first written above. 

GRANTOR: 

Signed, sealed and delivered JMBI REAL ESTATE, LLC 
in the presence of: a Florida limited liability company 

_______________________________ 
Print Name: By: Jack M. Berry, III 

Its: Manager 

Print Name: 

STATE OF FLORIDA 

COUNTY OF ______________ 

SWORN TO AND SUBSCRIBED before me by means of ▢ physical presence or ▢ online 
notarization this ____ day of _____________ 2023, by Jack M. Berry, III, as Manager of JMBI Real 
Estate, LLC, a Florida limited liability company, on behalf of said company. 

 (Official Notary Signature) 
Name:   
Personally Known 

[notary seal] OR Produced Identification 
Type of Identification   
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ACCEPTANCE BY GRANTEE 

By execution of this Special Warranty Deed, Grantee does hereby accept this conveyance, subject 
to the foregoing covenants, conditions, and restrictions, and agrees that it and the Property are subject to 
all matters hereinabove set forth. Grantee further agrees to comply with all terms, covenants, conditions, 
and restrictions provided in this Special Warranty Deed. 

Dated this ____ day of __________, 2023. 

Signed, sealed and delivered 
in the presence of: 

Witnesses: 

Name: 

FOREST LAKE COMMUNITY 
DEVELOPMENT DISTRICT, a local unit of 
special-purpose government established under 
Chapter 190 of the Florida Statutes 

By: 
         Chairperson 

Board of Supervisors 

Name: 

STATE OF FLORIDA 
COUNTY OF ________________ 

The foregoing instrument was acknowledged before me by means of ▢ physical presence or ▢ 
online notarization this ___ day of ____________, 2023, by Warren K. (Rennie) Heath,  II, as 
Chairperson of the Board of Supervisors of the Forest Lake Community Development District.  

 (Official Notary Signature) 
Name:   
Personally Known 

[notary seal] OR Produced Identification 
Type of Identification   



SECTION VIII



 

Forest Lake Community Development District 
219 E. Livingston St. | Orlando, FL 32801 | (407) 841-5524 

______________________________________________________________________________ 
 
 

____________, 2023 
 
 
Davenport Fire Department 
1 South Allapaha Avenue 
Davenport, FL 33837 
Attn: _______ 
______________ 
 
 
 Re: Fire Rescue Department Use of Forest Lake CDD Facilities 
 
Dear ____________: 
 
 I am writing on behalf of the Forest Lake Community Development District (“District”).  
We are in receipt of your request to utilize the District’s pool to conduct various training exercises. 
The District’s Board of Supervisors has approved this use of its facilities for such exercises under 
the terms outlined below, and subject to coordination of an acceptable schedule with District staff.  
Please sign the last page of this letter to indicate your acceptance and return a signed copy to me.  
 
Terms of Use 
 

To the extent allowed by law, the Davenport Fire Department (“Fire Department”) shall 
indemnify and hold harmless Forest Lake Community Development District and its 
supervisors, officers, agents, and staff from and against any and all liability for any and all 
personal injury, wrongful death or property damage, including attorney’s fees, arising out 
of or resulting from the Fire Department’s use of the District’s swimming pool and related 
facilities in the event such liability, loss, or damage results from any negligence by the Fire 
Department, its contractors, agents, or employees. The Fire Department recognizes there is 
an inherent risk in use of the swimming pool facilities and assumes the risk of such use.  
 
Nothing herein shall be construed as a waiver by either party of sovereign immunity 
granted by section 768.28, Florida Statutes. 
 
The Fire Department may use the District’s swimming pool and related facilities for its 
training exercises under the terms of this letter agreement for ___________, or as extended 
by mutual agreement and signed by both the District and the Fire Department; however, 
the District has the absolute right to terminate this agreement and rescind this permission at 
any time and for any reason or no reason at all. The Fire Department shall coordinate the 
times and dates of use with the appropriate District staff. 

 
[Continued on following page] 



 
 

 
 
 Thank you for your consideration and cooperation in this matter.  Should you have any 
questions or concerns regarding the foregoing, please let me know.  Otherwise, I look forward to 
receiving an executed copy of this letter. 
 
       
 
      Very truly yours, 
 
      /s/ Jillian Burns 
      District Manager 
 
 
Agreed to: 
 
 
_____________________________________ 
______________________ Title 
Davenport Fire Department 
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AGREEMENT BETWEEN THE FOREST LAKE COMMUNITY DEVELOPMENT
DISTRICT AND ANYTIME TOWING & ROADSII}E ASSISTANCE,INC.

rOR TOWING SERVICES

Tms AGnUEMDNT ('Agreement') is made and entered into this *.- day of July, 2023
by and between:

Fonnsr Laxr courrunrrv DBwr,onuurvt DrsrRrcr, a local unit of special
pu{pose govemment established pursuant to Chapter 190, Florida Statutes, with a
mailing address of c/o Governmental Management Services - Central Florida,
LLC,2l9 East Livingston Street, Orlando, Florida 32801 (' District'); and

ANYTTME Townvc & Roapsms AssrsraNcn, INC., a Florida limited liability
company, wi& a principatr address of 4 Page Rd., Davenport, Florida 33t37
f'Contractor').

RECITALS

Wrmnras, the District is a local uuit of special-purpose govenrment established for the
purpose of fiuaucing, acquiring, constructing, operating an#or maintaining public infrastructure
improvements; and

\Yrnnres, the District has adopted that certain Rules Relating to Overnight Parking and
Parking Enforcemenl, a copy of which is attached hereto as Exhiblt A, and as may be amended
from time to time by the Board of Supervisors ('Board") of the District ("Parking Policies"); and

Wnnnras, in accordance with Section 715.07, Florida Statutes, the District desires to
engage an independent contractor to provide vehicle towing/removal services within the District
in accordance with the Parking Policies ('services');

Wunnus, the Contractor desires to provide such Services for the District in accordance
with Section 715.07, Florida Statutes, and other Florida law; and

'lVmREes, 
the Cootrector and the District accordingly desire to enter into this Agreement

to provide for the rights, duties and obligations of the parties relative to same.

Now, TIIEREToRE, in consideratioo of the recitals, agreements, and mutual covenants
contained herein, and other good and valuable consideration, the receipt and sufficienry of which
are hereby acknowledged by the parties, the parties agree {rs follows:

Sncflox 1. Rrcrtnr,s. The recitals so stated are true and correct and by this reference
are incorporated into and form a material part of this Agreement.
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Srcrton 2. Ds,scRlptIoN or Wom.tnu Sonvrcps. The District hereby authorizes the
Contractor, and its employees and agents, to perform drive-by inspections and vehicle-
towing/removal Services from the District property identified in Exhibit A and in accordance with
the terms set forth at Exhibit B. Conkactor is also authorized to perform such Services when
requested to do so by the District's designated representatives, who shall be the District Mauager
(currently Jill Burns), or his or her designee ("District Representatives'). All such Services shall
be performed only at the times specified in the Parking Policies. Contractor shall also provide
vehicle storage relative to any such vehicles towed from District property, all in accordance with
the Parking Policies, Section 7 15 .07 , Florida Statutes, and any other applicable Florida law.

A. Upon execution of this Agreement, Contractor shall, at its own cost and expen$e, procure
and install the necessary signage as required by Section 715.07, Flarida Statutes, which
signage shall be installed a minimum of twenty-four (24) hours priorto commencement of
any towingiremoval services by the Contractor.

B. Upon towinglremoval of a vehicle, such vehicle shall he stored by the Contractor within a
ten (lO)-mile radius of the point of the removal and shall provide for public access to such
storage facility as set forth in Section 715.07, Flarida Statutes.

C. This Agreement gants to Contractor the right to enter the lands that are subject to this
Agreement, for those purposes described in this Agreement, and Contractor hereby agrees
to comply with all applicable laws, rules, ordinances and regulations affecting the provision
of the Services.

Sncrrol'{ 3. Courpxsarrox. The Conkactor acknowledges and agrees that it is not
receiving compensation from the District for the provision of the Services. Any compensation due
and owing to the Contactor relative to this Agreerrent shall be remitted by the owner(s) of the
towed/removed vehicles.

SncrroN 4. ErrBcrrw D.Lrr; Trruvr. This Agreement shall become effective on the
date first written above and shall remain in effect unless terminated with written notice to the other
party. Either party may terminate this Agreement at any time for any reason.

Srcrrox 5. INsuRANcn.

A. The Contractor shall, at its own expense, maintain insurance during the performance of the
Services under this Agreement, with limits of liability not less than the following:

Workers Compensation statutory

General Liability
B odily Inj ury (including contractual)
Property Damage (including contractual)

$3,000,000
$3,000,000

7

DocuSign Envelope ID: 229497AE-866E-49FB-9572-A9922F041DB5



Automobile Liability (if applicable)
Bodily Injury and Property Damage $3,000,000

B. The District, its statf, consultants and supervisors shall be named as an additional insured.
The Contactor shall fuitish the District with the Certificate of lnsurance evidencing
eompliance with this requirement prior to conlmencement of the Services.

SscrroN 6. Cann oF PROrERTv; Sovenrrcn Inruurrrry.

A. Coatractor shall use all due care to protect the property of the District, its residents and
landowners &om damage. Confractor shall be solely for any damage to property, including
vehicles, caused by the towinglremoval and/or storage activities contemplated herein.
Accordingly, Contractor, its employees, agents and subcontractors shall defend, hold
harmless and indemniff the District and its supervisors, officarso staff, representatives and
agents against any claims, damages, liabilities, losses and costs, including, but not limited
to, reasonable attorneys' fees, to the extent caused by the acts or omissions of Contractor,
and other persons employed or utilized by Conffactor in the performance of this Agreement
or the Services performed hereunder.

B. Obligations under this section shall include the payment of all settlements, judgments,
demages, liquidated damages, penalties, forfeitures, back pay awards, court costs,
arbitration and/or mediartion costs, litigation expenses, attorney fees, paralegal fees and
expert witness fees (incurred in court, out of court, on appeal, or in bankruptcy
proceedings) as ordered.

C. Nothing in this Agreement shall be deemed as a waiver of the District's sovereign
immunity or the District's limits of liability as set forth in Section 768.28, Flarida Staattus
or other law, and nothing in this Agreement shall inure to the benefit of any third parly for
the purpose of allowing any claim which would otherwise be barred under such limitations
of liability or by operation of law.

SucrtoNT. Brcovrnv or Cosrs AND FEEs. In the event the District is required to
enforce this Agreement by court proceedings or otherwise, the District shall be entitled to recover
from Conffactor all fees and costs incurred, including reasonable attonreys' fees, paralegal fees,
e4pert witness fees and costs.

SrcrroxS. Dnr.c.u,r. A default by either party under this Agreement shall entitle the
other party to all remedies available at law or in equity, which iucludes, but is not limited to, the
rights of damages, injunctive reliefl and specific performance.

Sncrror9. Anmxown:NT. Amendments to and waivers of the provisioas contained in
this Agreement may be made only by an instrumelrt in writing which is executed by both of the
parties hereto.

J
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SrcrroN 10. Assrcnnarur. Neither the District nor Contractor may assign their rights,
duties or obligations under this Agreement without the prior written approval of the other. any
purported assignment without said written authorization shall be void,

SncrroN 11. Norncrs. All notices, requests, consents, and other communications
hereunder ('Notices') shall be in writing and shall be delivered, mailed by ovemight courier or
First Class Mail, postage prepaid, to the parties as follows:

A. If to the District: Forest Lake Community
Development District
c/o Governmental Management Services -
Central Florida, LLC
219 East Livingston Street
Orlando, Florida 32801
Atfir: Jill Burns

lVith a copy to: Kilinski I Van Wyk PLLC
2016 Delta Boulevard, Suite 101
Tallahassee, Florida 32303
Attn: Lauren Genfiry

B. If to Contractor: Anytime Towing & Roadside
Assistance,Inc.
401 Hammerstone Ave.
Haines City, FL 33844
Attn:

Except as otherwise provided in this Agreement, any Notice shall be deemed received only upon
actual delivery at the address set forth above. Notices delivered after 5:00 p.m. (at the place of
delivery) or on a non-business day, shall be deemed received on the next business day. If any time
for giving Notice contained in this Agreement would otherwise expire on a non-business day, the
Notice period shall be extended to the next succeeding business day. Saturdays, Sundays, and
legal holidays recognized by the United States govemment shall not be regarded as business days.
Counsel for the District and counsel for Conkactor may deliver Notice on behalf of the District
and Contractor. Any party or other person to whom Notices are to be sent or copied may notify
the other parties and addressees of any change in name or address to which Notices shall be sent
by providing the same on five (5) days' written notice to the parties and addressees set forth herein.

SrcuoN 12. Pum,tc Rrconos. Contractor understands and agrees that all documents
of any kind provided to the District in connection with this Agreement may be public records, and,
accordingly, Contractor agrees to comply with all applicable provisions of Florida law in handling
such records, including but not limited to Section 119.0701, Florida Statutes. Contractor
acknowledges that the designated public records custodian for the Distrjct is JilI Burns ("Public
Records Custodian"). Among other requirements and to the extent applicable by law, the
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Contractor shall 1) keep and maintain public records required by the District to perform the service;
2) upou request by the Public Reoords Custodian, provide the District with the requested public
records or allow the records to be inspected or copied within a reasonable time period at a cost
that does not exceed the cost provided in Chapter lt9, Flarida Statutes;3) ensure that public
records which are exempt or confidential, and exempt from public records disclosure requirements,
are trot disclosed except as authorized by law for the duration of the contract term and following
the conftact term if the Coa&actor does not transfer the records to the Public Records Custodian
of the District; and 4) upon completion of the contract, transferto the District, at no cost, all public
records in Conhactor's possession or, alternatively, keep, maintain and meet all applicable
requirements for retaining public records pursuant to Florida laws. When such public records are
transferred by the Contractor, the Contractor shall destroy any duplicate public records that are
exeffipt or confidential and exempt from public records disclosure reryurements. All records stored
elecfonically must be provided to the District in a forrnat that is compatible with Microsoft lYord
or Adobe PDF fonnats.

IF THE CONTRACTOR HAS QUESTIONS REGARDING THE
APPLICATION Otr' CHAPTER 119, FLORTDA STATUTES, TO
TIIE CONTRACTOR'S DUTY TO PROVTDE PUBLIC
RECORI}S RELATTNG TO THIS CONTRACT, CONTACT THE
cusToDIAN OF PUBLIC RECORDS AT (407) 841-5524,
JBURNS@GMSCFL.COM, OR 2t9 EAST LTVTNGSTON
STREET, ORLANDO, tr'LORIDA 32901.

Spcrrox 13. Col*rnor,r.ntc L.tw axu Vnxun. This Agreement and the provisions
contained herein shall be construed, interpreted and controlled according to the laws of the State
ofFlorida. The parties agree that venue for any action arising hereunder shall be in a court of
appropriate jurisdiction in Polk County, Florida.

SECTION 14. E-I'EAIFY. The Coutractor shall comply with and perform all provisions
of Section 448.095, Florida Statutes. Accordingly, as a condition precedent to entering into this
Agreemento Contractor shall register with and use the United States Department of Homeland
Security's E-Verifu system to verify the work authorization status of all newly hired employees.
If the Contractor anticipates entering into agreements with a subcontractor for the Work,
Contractor will not enter into the subcontractor agreement without first receiving an affidavit from
the subcontractor regarding compliance with Section 448.095, Flarida Statutes, and statiug that
the subcontractor has registered with and uses the E-Verify system and does not employ, contact
wi&, or subconhact with an unauthorized alien. Contractor shall maintain a copy of such affidavit
for the duration of thE agreement and provide a copy to the District upon request. Any party may
terminate this Agreement or any subcontract hereunder if there is a good faith belief on the part of
the terminating party that a contacting party has knowingly violated Section 448.09(l), Florida
Statutes. Upon such termination, Conffactor shall be liable for any additional costs incurred by the
District as a result of the termination" In the event that the District has a good faith belief that a
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subcontrastor has violated Section 448.095, Flarida Statutes, but the Contractor has otherwise
complied with its obligations hereunder, the District shall promptly notiff the Conkactor. The
Contractor agrees to immediately terminate the agteement with the subconkactor upon notice from
the District.

SECTION 15. troREIGN INTLUENCE. Contractor understands that under Section 286.101,
Florida Statutes, that Contactor must disclose any current or prior interest, any cotrtract with, or
any grant or gift from a foreign country of concern as that term is defined within the above
referenced statute.

Sucrron 16. SuvrnesrltrY. The invalidify or unanforceability of any one or more
provisions of this Agreement shall oot affect the validity or enforceability of the remaining
portions of this Agreement, or any part of this Agreement not held to be invalid orunenforceable.

SucrroN 17. INDEPENDET'{T CoNTRACToR. In all matters relating to this Agreement, the
Contractor shall be acting as an independent contractor. The Confractor shall not have any
authority to assume or create aay obligation, express or implied, on behalf of the District and the
Contractor shall have no authority to represent the District as an agent, employee, or in any other
capacity, unless otherwise set forth in this Agreement.

Sncrrox 18. No Trunp-PanrvBnxrrrcrnnrns. This Agreement is solely for the benefit
of the formal parties hereto and no right or cause of action shall accrue upon or by reason hereof
to or for the benefit of any third party not a formal party hereto. Nothing in this Agreement
expressed or implied is intended or shall be construed to confer upon any percon or corporation
other fhan the parties hereto any right, remedy or claim under or by reason of this Agreement or
any provisions or conditions hereof and all of the provisions, representations, covenants and
conditions herein contained shall inure to the sole benefit of and shall be binding upon the parties
hereto and their respective representatives, successors and assigns.

Snquox 19. Huonscs ron ConvsNrDNcE Om,y. The descriptive headings in this
Agreement are for convenieoce only and shall not control nor affect the meaning or construction
of any oftbe provisions of this Agreernent.

SncuoN20. Eurrnt Acnrpmpxr. This instrument shall constitute the fina1 and
complete expression of the agreement between the parties relating to the subject matter of this
Agreement.

{SIGNATURE PAGE FOLLOWS}
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Iu Wmrpss Wrunsor, the Parties execute this Agreement effective as of the day aud year
first written above.

ATTEST: FOREST LAKE COMMUNITY
DEVELOPMENT DISTRICT

Print Name Chairperson, Board of Supervisors

WITNESS: TOWING & ROADSIDE
INC.

Print N 'ltl1e' By:
Its:

Exhibit A:
Exhibit B:

Parking Policies
Towing Terms
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EXHIBIT A

Parking Policies
[attached b eginning at following page|
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F,oREsT LAIG CoT&TUnrTY DEvELoPMENT DIsTRICT
AMENDED AAID RBSTATED RWES RELATING TO PAR.TING AND PARKING ENFaRqEMENT

In accordance with Chapter 190, Florida Statutes, and on June 6, 2023, at a duly noticed
public meeting the Board of Supervtsors of the Forest Lake Community Development District
('6District") adopted the following policy to govern parking and parking enforcement on certain
District property (the '6Policy"). This Policy repeals and supersedes all prior rules rnd/or policies
governing the same subject matter.

Snctron 1. INTR0DUCTI0N. The District finds that pmked Commercial Vehicles, Vehicles,
Vessels and Recreational Vehicles (hereinafter defined) on certain of its property ftereinafter defined)
cause hazards and danger to the health, safety and welfare of Disfrict lesidents, paid users and the public
This Policy is intended to provide the District's residents and paid users with a me&ns to rernove such
Commercial Vehicles, Vehicles, Vessels and Recreational Vehicles from areas that are not designated for
parking.

Spcrrox2. DEFlyrfioNs.

commercial rehicle. Any mobile item which norrnally uses wheels, whether
motorized or not, that (i) is titled registered or leased to a company and not an
individual person, or (ii) is used for business purposes even iftitled, registered or leased
to an individual person.

Designated Parking Areas. Areas which have been explicitly approved for parking by
the District, including areas indicated by asphalt markings and areas designated on the
map attached hereto as Exhibit A and indicated by signage.

Yehicle. Any mobile item which normally uses rvheels, whether motorized or not.

l/essel. Every description ofwatercraft, barge, or airboat used or capable ofbeing used
as a means of transportation on water.

Recreational Yehicle. A vehicle designed for recreational use, which includes motor
homes, camperc and trailers relative to same.

AbandonedlBroken*Down Vehicle. A vehicle that has uo license plate, is visibly not
operational, or has not moyed for a period of 7 days.

Parked. A Vehicle, Vessel or Recreational Vehicle left unattended by its owner or user.

Tow-Away zone. Disffict propefiy in which parking is prohibited and in which the
District is authorized to initiate a towing an#orremoval action. Any District Property
not desiguated as a Designated Parking Area is r Tow-Away Zone.
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I. Overnight. Between the hours of 10:00 p.m. and 6:00 a.m. daily.

SucrroN 3. DESTGNATED Panrcne ABEAS. Parking is permitted only in Designated Parking
Ateas, as indicated by asphalt markings for parking $paces and as indicated on the map attached hereto as
Exhibit A for certain on-street parking meas. On-street parking is expressly prchibited on District
roadways except where indicated. Any Yehicle parked on District Property, including District roads,
if any, must do so in compllanee with all laws, ordinances, and codes, and shall not block access to
drlveways and properfy entrances.

SEcrIoN 4. EsrarlrsrnmNT oF Tow-AwAy ZoNes. All District Property which is not
explicitly designated fior parking shall hereby be established as "Tow-Away Zones" fot all Vehicles,
including Commercial Vehicles, Vessels, Recreational Vehicles as set forth in Section 5 herein ('Tow-
Awry Zone").

SrcrroxS. ExcEPTroNs.

ON-STREET PARKNG ExcEPTroNs. Commercial Vehicles, Recreational Vehicles, and
Vessels are not pennitted to be parked on-street Overnight and shall be subject to towing
at Owner's expense.

ABANDONED/BRoKEN-DowN Vrmcr,us. Abandoned and/or broken-down Vehicles are
not permitted to be pmked on District Property at any time and are subjeet to towing at the
Owner's expense.

Panr<rrqc DunrNG AMf,NITY HouRs. Vehicles may park in the designated parking areas
of amenity facilities depicted in Exhibit A during the open hours of operations of such
amenity facilities, including any District-authorized special events occurring outside of
regular hours of operation. Otherwise, no Ovemight parking is perrritted at the amenity
facilities.

D. YEND0RS/CONTRACTORS. The District Manager or his/her designee may authorize
vendors/consultants in writing to park company vehicles in order to facilitate District
business. All vehicles so authorized must be identified by a Pmking Pass issued by the
Distict.

E. Dm,rvrny VEECT,ES AND GovERNMENTAL YEItrcLEs. Delivery vehicles, includiag
but not limited to, U.S.P.S., U.P.S., Fed Ex, movirrg company vehicles, and lawn
maintenance vendors may park on District properly while actively engaged in the operation
of such businesses. Vehicles owned and operated by aay governmental unit may also park
on District Property while carrying out oflicial duties.

SrCrroN 6. TowING/RnNrov,q.L PRoCEDURES.

SIGNAGE AND LANcUAGf, REQUTREIWENT$. Notice of the Tow-Away Zones shall be
approved by the Diskipt's Board of Supenrisors and shall be posted on Disfrict property in
the manner set forth in Section 715.07, Florida Statutes. Such signage is to be placed in
conspicuous locations, in accordance with Section 715.07, Florida Statutes.

A.

B.

C

A.
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B. Towr,{c/ttEMovAl AUTEoRTTY. To effect towing/removal of a Commercial Vehicle,
Vehicle, Vessel or Recreational Vehicle, the District Manager or hislher designee must
verify that the subject Commercial Vehicle, Vehicle, Vessel or Recreational Vehicle was
not authorized to park under this rule in the Ovemight Parkiag Areas and then must contact
a firm authorized by Florida law to todrernove Commercial Vehicle, Vehicles, Vessels
and Recreational Vehicles for the removal of such unauthorized vehicle at the owner's
expen$e. The Cornmercial Vehicle, Vehicle, Vessel or Recreational Vehicle shall be
towedlremoved by the firm in accordance with Florida law, specifically the provisions set
forth in Section 715.07, Flarida Statates. Notwithstanding the foregoing, a towing service
retained by the District may todremove any vehicle parked in a Tow-Away Zone.

C. AGREEMENT WITII AUTIIORIZ,ED TowIFrG SERVICE. The District's Board of
Supervisors is hereby authorized to eoter ioto and maintain an agreement with a fimr
authorized by Florida law to todremove unauthorized vehicles and in accordance with
Florida law and with the policies set forth herein.

SpcmoN 7. Panro{c Ar Youn Own RrsIC Vehicles, Vessels or Recreational Vehicles may be
parked on District property pursuant to this rule, provided however that the Dishict assumes m liability for
any theft, vandalism and/ or damage that might occur to personal property and/or to such vehicle$.

SnctloN 8. AMENDmNTS; DrsrcnarroN or ADDmoNAL Tow-Awav ZoNEs oR
DESTGNATED Panr<rnc AxEAs. The Board in its sole discretion may amend these Rules Related to
Parking and Parking Enforcement &om time to time to designate new Tow-Away Zones or Designated
Parking Areas as the District acquires additional corrmou areas. Such designations of new Tow-Away
Zones and Designated Parking Areas are subject to proper signage and notice prior to enforcement of these
rules iu such areas.

ETffiIBIT A- Designated Parking Arens (highltghted areas)

Effective date; June 6,2A21
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ExHrprr s
Towing Terms

Ti:e foliowiug rouclitio*s t"ill apply ilr acrordance with Fl. $tatute r1S.oT, Cih ot'
Hrrines Ci[.'andThe
Polk Counh, Sheriff rules and regrrlatio:i dlri*g ti:rrtng of ve&icles t'c*r the i*:ove
nrentirrp prope.rtr'.
t. triehicles rri}l be tolr'ed oir\'at the auth*rization of the propeg' olr'irer r:r tireir'
auth*rize
represeutatite. This agre*r:lent rrtll ue*rt ta be r'*ne red 1ear1.'r... Torriug is
autirorjzed g,+ hours a tlar.
seren d.avs a *'eelq *t tirsr*4tr1 c,f the properrr* orr:let r:r their authoriae
repre*entatite uuiess notecl
J:el*lr-.
t. The rebate r:r parrr:ent of mouey to the propeS' arr:rer b3' Anrtime Torrtng is
prohibitediu
*ceordanr* *.ith par {3x€ri+. of El:dda Statr:ts 71g,of. No fe+s *"ill be pair{ b1- the
prope$, ert:ter. The
r-ehicle orr:rer/r:peratpr rrill pa1'f*es in acc+rd,ance ltith the rates estrrhlishe.ci 1r1.

thg Floiicla State
Ian'.

3. All r.*}icles rrtlJ be stored at "fui.ltime T*xtrrg and *tthiu ro miles of tli* poi*t
of remotal ilr
ac.cordance lrtth par (:]hlt.a. of Slorich Statute :1S.o?.

4. If th* registereel o\\rler ar*r,es at the scele pdor tr ruuor-al or torrtag *ithe
r.'ehicle. the lehicle rtill
be disc,rnpected frnm the tort tm,rk rrud the orrrter rrill allo*'etl t* re*rore the
vehicJe. rrithorit
ilrt*rfererc*, rlpclrl the par:nent of a reasoual:Ie sen ice fee o{ tl*t Drore t}:an one-
h*lfofthe poot*d.
rate. An;tilne Torting ConrFirn]r rnust ir-ait a miniruur:r r:f 3o rninutes tc ailorr. the
vehicle's orr:re.l to
serx$'s cash for the parrnent af the fees.

5. ,{rntirue Tc*'ir:g has the responsitrilitr to uatii'th* Fcllt floung'Sh*riffs0ffice
nttl:in go minutes
of conrpletion of such toning in accordance rrtth par {:Xa}:. of Fiorida Statute
;15.07.
6. .trntime Torring has the respon-:ih,i1itrto carrt gereral triabilih, ou-ho,ok
linbilig, rtr:rkers
canrpensation and, errphl'ers' liabilif" iusurance.
i. Tlie pr*perti" s1i1ler r:r his autlruized r*presentatite is respausible thatthe
plsper notice is pcsted
iu accordauce with par{cXa)S. of Flor"ida Statute 7r5.o?.
8. Arrt.ltrn* Ton'ing has the re*pcnsibiliq'to insue rorrpliauce rr,ith all ofFlorida
$tatute ?$.o7;rfter
the vehiele is reur+r'ed ft'*ur the properlr.
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INDEPENDENT AUDITOR’S REPORT 
 
To the Board of Supervisors  
Forest Lake Community Development District 
Polk County, Florida 
 
Report on the Audit of the Financial Statements 
Opinions  

We have audited the accompanying financial statements of the governmental activities and each major 
fund of Forest Lake Community Development District, Polk County, Florida (“District”) as of and for the 
fiscal year ended September 30, 2022, and the related notes to the financial statements, which 
collectively comprise the District’s basic financial statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the District as of 
September 30, 2022, and the respective changes in financial position thereof for the fiscal year ended 
September 30, 2022 then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of the District and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

The District’s management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United States of America; 
and for the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as 
a going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements.  
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In performing an audit in accordance with GAAS, we:  

• Exercise professional judgment and maintain professional skepticism throughout the audit.  
• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is 
expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the District’s ability to continue as a going concern for a 
reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control–related 
matters that we identified during the audit.  
Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and budgetary comparison information be presented to supplement the basic 
financial statements. Such information is the responsibility of management and, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board, who considers 
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Other Information Included in the Financial Report 

Management is responsible for the other information included in the financial report. The other information 
comprises the information for compliance with FL Statute 218.39 (3) (c) but does not include the financial 
statements and our auditor's report thereon. Our opinions on the financial statements do not cover the 
other information, and we do not express an opinion or any form of assurance thereon. In connection with 
our audit of the financial statements, our responsibility is to read the other information and consider 
whether a material inconsistency exists between the other information and the financial statements, or the 
other information otherwise appears to be materially misstated. If, based on the work performed, we 
conclude that an uncorrected material misstatement of the other information exists, we are required to 
describe it in our report.  

Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated June 28, 2023, 
on our consideration of the District’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the 
District’s internal control over financial reporting and compliance. 
 
 

June 28, 2023 



 

 
                                                                                                                                                   3 

MANAGEMENT’S DISCUSSION AND ANALYSIS 
 
Our discussion and analysis of Forest Lake Community Development District, Polk County, Florida 
(“District”) provides a narrative overview of the District’s financial activities for the fiscal year ended 
September 30, 2022. Please read it in conjunction with the District’s Independent Auditor’s Report, basic 
financial statements, accompanying notes and supplementary information to the basic financial 
statements.  
 
FINANCIAL HIGHLIGHTS 
 

• The liabilities of the District exceeded its assets at the close of the most recent fiscal year 
resulting in a net position deficit balance of $(2,413,007).   

                                     
• The change in the District’s total net position in comparison with the prior fiscal year was 

$(2,191,079), an increase. The key components of the District’s net position and change in net 
position are reflected in the table in the government-wide financial analysis section.  

 
• At September 30, 2022, the District’s governmental funds reported combined ending fund 

balance of $1,640,786, an increase of $1,039,423 in comparison with the prior fiscal year.  The 
fund balance is non spendable for prepaid items, restricted for debt service and the remainder is 
unassigned fund balance which is available for spending.  

 
OVERVIEW OF FINANCIAL STATEMENTS 
 
This discussion and analysis are intended to serve as the introduction to the District’s financial 
statements.  The District’s basic financial statements are comprised of three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.  This 
report also contains other supplementary information in addition to the basic financial statements 
themselves. 
 
Government-Wide Financial Statements 
 
The government-wide financial statements are designed to provide readers with a broad overview of the 
District’s finances, in a manner similar to a private-sector business. 
 
The statement of net position presents information on all the District’s assets, deferred outflows of 
resources, liabilities, and deferred inflows of resources with the residual amount being reported as net 
position.  Over time, increases or decreases in net position may serve as a useful indicator of whether the 
financial position of the District is improving or deteriorating. 
 
The statement of activities presents information showing how the government’s net position changed 
during the most recent fiscal year.  All changes in net position are reported as soon as the underlying 
event giving rise to the change occurs, regardless of the timing of related cash flows.  Thus, revenues 
and expenses are reported in this statement for some items that will only result in cash flows in future 
fiscal periods. 
 
The government-wide financial statements include all governmental activities that are principally 
supported by assessments and Developer contributions.  The District does not have any business-type 
activities.  The governmental activities of the District include the general government (management), 
recreation and maintenance functions. 
 
Fund Financial Statements 
 
A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives.  The District, like other state and local governments, uses 
fund accounting to ensure and demonstrate compliance with finance-related legal requirements.   The 
District has one fund category: governmental funds. 
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OVERVIEW OF FINANCIAL STATEMENTS (Continued) 
 
Governmental Funds 
 
Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements.  However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year.  Such 
information may be useful in evaluating a District’s near-term financing requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements.  By doing 
so, readers may better understand the long-term impact of the District’s near-term financing decisions.  
Both the governmental fund balance sheet and the governmental fund statement of revenues, 
expenditures, and changes in fund balance provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities. 
 
The District maintains three governmental funds for external reporting.  Information is presented 
separately in the governmental fund balance sheet and the governmental fund statement of revenues, 
expenditures, and changes in fund balances for the general fund, debt service fund and capital projects 
fund, all of which are considered major funds.   
 
The District adopts an annual appropriated budget for its general fund.  A budgetary comparison schedule 
has been provided for the general fund to demonstrate compliance with the budget. 
 
Notes to the Financial Statements 
 
The notes provide additional information that is essential to a full understanding of the data provided in 
the government-wide and fund financial statements.   
 
GOVERNMENT-WIDE FINANCIAL ANALYSIS  
 
As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position.  In 
the case of the District, liabilities exceeded assets at the close of the most recent fiscal year. 

Key components of the District’s net position are reflected in the following table: 

 2022 2021
Current and other assets 2,645,307$     754,639$        
Capital assets, net of depreciation 9,827,415       8,226,596       

Total assets 12,472,722     8,981,235       
Current liabilities 1,232,518       318,496          
Long-term liabilities 13,653,211     8,884,667       

Total liabilities 14,885,729     9,203,163       
Net position

Net investment in capital assets (3,193,758)      (658,145)         
Restricted 623,783          373,720          
Unrestricted 156,968          62,497            

Total net position (2,413,007)$    (221,928)$       

NET POSITION
SEPTEMBER 30, 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued) 
 
The District’s net position reflects its investment in capital assets (e.g. land, land improvements, and 
infrastructure) less any related debt used to acquire those assets that is still outstanding.  These assets 
are used to provide services to residents; consequently, these assets are not available for future 
spending.  Although the District’s investment in capital assets is reported net of related debt, it should be 
noted that the resources needed to repay this debt must be provided from other sources, since the capital 
assets themselves cannot be used to liquidate these liabilities.  
 
The restricted portion of the District’s net position represents resources that are subject to external 
restrictions on how they may be used.  The remaining balance of unrestricted net position may be used to 
meet the District’s other obligations. 
 
The District’s net position decreased during the most recent fiscal year. The majority of the decrease is 
attributed to the conveyance of completed infrastructure to another entity for maintenance and ownership 
responsibilities. 
 
Key elements of the change in net position are reflected in the following table: 

2022 2021
Revenues:
Program revenues

Charges for services 829,738$        374,499$        
Operating grants and contributions 2,525              40,034            
Capital grants and contributions 431,958          164,539          

Total revenues 1,264,221       579,072          
Expenses:

General government 94,765            68,674            
Maintenance and operations 214,500          5,135              
Conveyance of infrastructure 2,380,727       -                  
Parks and recreation 82,192            -                  
Bond issue costs 277,625          7,175              
Interest 405,491          362,116          

Total expenses 3,455,300       443,100          
Change in net position (2,191,079)      135,972          
Net position - beginning (221,928)         (357,900)         
Net position - ending (2,413,007)$    (221,928)$       

CHANGES IN NET POSITION
FOR THE FISCAL YEAR ENDED SEPTEMBER 30,

 
As noted above and in the statement of activities, the cost of all governmental activities during the fiscal 
year ended September 30, 2022 was $3,455,300. Program revenues are comprised primarily of 
assessments.  The remainder of the current fiscal year revenue includes Developer contributions, interest 
revenue. The increase in in current fiscal year expenses is primarily the result of the conveyances of 
completed infrastructure to other entities. 
 
GENERAL BUDGETING HIGHLIGHTS 
 
An operating budget was adopted and maintained by the governing board for the District pursuant to the 
requirements of Florida Statutes.  The budget is adopted using the same basis of accounting that is used 
in preparation of the fund financial statements.  The legal level of budgetary control, the level at which 
expenditures may not exceed budget, is in the aggregate.  Any budget amendments that increase the 
aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general fund 
expenditures for the fiscal year ended September 30, 2022 exceeded appropriations by $110,356.  The 
over expenditures were funded by available fund balance.     
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CAPITAL ASSETS AND DEBT ADMINISTRATIONS 
 
Capital Assets 
 
At September 30, 2022 the District had $10,008,374 invested in capital assets for its governmental 
activities.  In the government-wide financial statements depreciation of $180,959 has been taken, which 
resulted in a net book value of $9,827,415.  More detailed information about the District’s capital assets is 
presented in the notes of the financial statements. 
 
Capital Debt 
 
At September 30, 2022 the District had $13,260,000 Bonds outstanding; $165,922 in Developer advance; 
$92,346 in leases payable; and $96,644 in note payable for its governmental activities. More detailed 
information about the District’s capital debt is presented in the notes of the financial statements.   
 
ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND OTHER EVENTS 
 
The District anticipates an increase in its general operations for the subsequent year. 
 
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, land owners, customers, investors and creditors 
with a general overview of the District’s finances and to demonstrate the District’s accountability for the 
financial resources it manages and the stewardship of the facilities it maintains.  If you have questions 
about this report or need additional financial information, contact the Forest Lake Community 
Development District’s Finance Department at 219 E. Livingston Street, Orlando, Florida, 32801. 
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FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
POLK COUNTY, FLORIDA 

STATEMENT OF NET POSITION 
SEPTEMBER 30, 2022 

 
 

ASSETS
Cash and cash equivalents 85,182$             
Assessment receivable 59,884               
Prepaid items 22,366               
Restricted assets:

Investments 2,477,875           
Capital assets:

Nondepreciable 6,285,254           
Depreciable, net 3,542,161           

Total assets 12,472,722         

LIABILITIES  
Accounts payable 9,422                 
Contracts and retainage payable 995,099             
Accrued interest payable 227,997             
Non-current liabilities:

Due within one year 264,870             
Due in more than one year 13,388,341         

Total liabilities 14,885,729         

NET POSITION
Net investment in capital assets (3,193,758)          
Restricted for debt service 623,783             
Unrestricted 156,968             

Total net position (2,413,007)$        

Governmental 
Activities

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
POLK COUNTY, FLORIDA 

STATEMENT OF ACTIVITIES 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 

 
 

Charges Capital
for Grants and

Functions/Programs Expenses Services Contributions
Primary government:

Governmental activities:
General government 94,765$          94,765$          -$                 423,837$        423,837$          
Maintenance and operations 214,500          169,682          -                   8,121             (36,697)            
Conveyance of infrastructure 2,380,727       -                 -                   -                 (2,380,727)        
Parks and recreation 82,192           65,019           -                   -                 (17,173)            
Interest on long-term debt 405,491          500,272          2,525               -                 97,306             
Bond issue costs 277,625          -                 -                   -                 (277,625)           

Total governmental activities 3,455,300       829,738          2,525               431,958          (2,191,079)        

Change in net position (2,191,079)        
Net position - beginning (221,928)           
Net position - ending (2,413,007)$      

Program Revenues

Net (Expense) 
Revenue and 

Changes in Net 
Position

Operating Grants 
and 

Contributions
Governmental 

Activities

 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
POLK COUNTY, FLORIDA 

BALANCE SHEET 
GOVERNMENTAL FUNDS 

SEPTEMBER 30, 2022 
 
 

Debt
General Service

ASSETS
Cash and cash equivalents 85,182$        -$             -$               85,182$         
Investments -               850,738        1,627,137       2,477,875      
Assessments receivable 58,842          1,042            -                 59,884           
Prepaid items 22,366          -               -                 22,366           

Total assets 166,390$      851,780$      1,627,137$     2,645,307$    

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable 9,422$          -$             -$               9,422$           
Contracts and retainage payable -               -               995,099 995,099         

Total liabilities 9,422           -               995,099          1,004,521      

Fund balances:
Nonspendable:

Prepaid items 22,366          -               -                 22,366           
Restricted for:

Debt service -               851,780        -                 851,780         
Unassigned 134,602        -               632,038          766,640         

Total fund balances 156,968        851,780        632,038          1,640,786      

Total liabilities and fund balances 166,390$      851,780$      1,627,137$     2,645,307$    

Total 
Governmental 

Funds

Major Funds
Capital 

Projects

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
POLK COUNTY, FLORIDA 

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS 
TO THE STATEMENT OF NET POSITION 

SEPTEMBER 30, 2022 
 
 

Fund balance - governmental funds  $      1,640,786 
Amounts reported for governmental activities in the statement of 

net position are different because:

Cost of capital assets    10,008,374 
Accumulated depreciation        (180,959)          9,827,415 

Accrued interest payable        (227,997)
Long-term debt   (13,653,211)       (13,881,208)

Net position of governmental activities  $     (2,413,007)

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported as assets in the
governmental funds. The statement of net position includes
those capital assets, net of any accumulated depreciation, in
the net position of the government as a whole.

Liabilities not due and payable from current available
resources are not reported as liabilities in the governmental
fund statements. All liabilities, both current and long-term, are
reported in the government-wide financial statements.

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
POLK COUNTY, FLORIDA 

STATEMENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES  

GOVERNMENTAL FUNDS 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 

 
 

Debt
General Service

REVENUES
Special assessments 329,466$      500,272$       -$              829,738$       
Developer contributions -               -                423,837 423,837        
Interest earnings -               2,525             8,121             10,646          

Total revenues 329,466        502,797         431,958         1,264,221      

EXPENDITURES
Current:

General government 94,765          -                -                94,765          
Maintenance and operations 77,188          -                -                77,188          
Parks and recreation 38,545 -                -                38,545          

Debt service:
Principal 14,796 285,000         -                299,796        
Interest 9,701 334,381         -                344,082        
Bond issuance costs -               -                277,625 277,625        

Capital outlay 203,791 -                3,958,719 4,162,510      
Total expenditures 438,786        619,381         4,236,344      5,294,511      

Excess (deficiency) of revenues
over (under) expenditures (109,320)       (116,584)        (3,804,386)     (4,030,290)     

OTHER FINANCING SOURCES (USES)
Bond Issuance -               429,424 4,270,576 4,700,000      
Note and leases issued 203,791 -                -                203,791        
Developer advances -               -                165,922 165,922        

Total other financing sources (uses) 203,791        429,424         4,436,498      5,069,713      

Net change in fund balances 94,471          312,840         632,112         1,039,423      

Fund balances - beginning 62,497          538,940         (74)                601,363        

Fund balances - ending 156,968$      851,780$       632,038$       1,640,786$    

Major Funds Total 
Governmental 

Funds
Capital 

Projects

 
 
 
 
 
 
 
 
 

See notes to the financial statements
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FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
POLK COUNTY, FLORIDA 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 
 
 

Net change in fund balances - total governmental funds 1,039,423$      

Amounts reported for governmental activities in the statement of activities
are different because:

4,162,510        

         (165,922)

(4,903,791)       

299,796           

(62,777)           

1,368              

(2,380,727)       

(180,959)         

    Change in net position of governmental activities   (2,191,079)$     

Governmental funds report the face amounts of debt issued as
financial resources when debt is first issued, whereas these
amounts are eliminated in the statement of activities and recognized 
as long-term liabilities in the statement of net position.

Governmental funds report capital outlays as expenditures; however, 
the cost of capital assets is eliminated in the statement of activities
and capitalized in the statement of net position.

Governmental funds report Developer advances as financial
resources when cash is received, whereas these amounts are
eliminated in the statement of activities and recognized as long-term 
liabilities in the statement of net position.

Repayment of long-term liabilities are reported as expenditures in
the governmental fund financial statements, but such repayments
reduce liabilities in the statement of net position and are eliminated
in the statement of activities. 

The change in accrued interest on long-term liabilities between the
current and prior fiscal years is recorded in the statement of
activities, but not in the governmental fund financial statements.

Amortization of Bond premiums is not recognized in the
governmental fund financial statements, but is reported as an
expense in the statement of activities.

Conveyances of infrastructure improvements to other governments of 
previously capitalized capital assets is recorded as an expense in
the statement of activities.   

Depreciation of capital assets is not recognized in the governmental
fund financial statements, but is reported as an expense in the
statement of activities.

 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 



 

 
13 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT  
POLK COUNTY, FLORIDA 

NOTES TO FINANCIAL STATEMENTS 
 
 
NOTE 1 - NATURE OF ORGANIZATION AND REPORTING ENTITY 
 
Forest Lake Community Development District (the "District") was established by the Board of County 
Commissioners of Polk County’s approval of Ordinance No. 19-071 effective on December 3, 2019 
pursuant to the Uniform Community Development District Act of 1980, otherwise known as Chapter 190, 
Florida Statutes. The Act provides among other things, the power to manage basic services for 
community development, power to borrow money and issue bonds, and to levy and assess non-ad 
valorem assessments for the financing and delivery of capital infrastructure.   
 
The District was established for the purposes of financing and managing the acquisition, construction, 
maintenance and operation of a portion of the infrastructure necessary for community development within 
the District.  
 
The District is governed by the Board of Supervisors ("Board"), which is composed of five members.  The 
Supervisors are elected on an at large basis by the owners of the property within the District. The Board 
exercises all powers granted to the District pursuant to Chapter 190, Florida Statutes. As of September 
30, 2022, all of the Board members are affiliated with JMBI Real Estate, LLC (“Developer”) or its affiliates. 
 
The Board has the responsibility for: 
1.   Allocating and levying assessments. 
2. Approving budgets. 
3. Exercising control over facilities and properties. 
4. Controlling the use of funds generated by the District. 
5. Approving the hiring and firing of key personnel. 
6. Financing improvements. 
 
The financial statements were prepared in accordance with Governmental Accounting Standards Board 
(“GASB”) Statements.  Under the provisions of those standards, the financial reporting entity consists of 
the primary government, organizations for which the District is considered to be financially accountable 
and other organizations for which the nature and significance of their relationship with the District are 
such that, if excluded, the financial statements of the District would be considered incomplete or 
misleading.  There are no entities considered to be component units of the District; therefore, the financial 
statements include only the operations of the District.  
 
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Government-Wide and Fund Financial Statements 
The basic financial statements include both government-wide and fund financial statements. 
 
The government-wide financial statements (i.e., the statement of net position and the statement of 
activities) report information on all of the non-fiduciary activities of the primary government.  For the most 
part, the effect of interfund activity has been removed from these statements.   
 
The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment is offset by program revenues.  Direct expenses are those that are clearly identifiable with a 
specific function or segment.  Program revenues include: 1) charges to customers who purchase, use, or 
directly benefit from goods, services, or privileges provided by a given function or segment; operating-
type special assessments for maintenance and debt service are treated as charges for services and 2) 
grants and contributions that are restricted to meeting the operational or capital requirements of a 
particular function or segment. Other items not included among program revenues are reported instead 
as general revenues. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Measurement Focus, Basis of Accounting and Financial Statement Presentation 
The government-wide financial statements are reported using the economic resources measurement 
focus and the accrual basis of accounting.  Revenues are recorded when earned and expenses are 
recorded when a liability is incurred, regardless of the timing of related cash flows.  Assessments are 
recognized as revenues in the year for which they are levied.  Grants and similar items are to be 
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met. 
 
Governmental fund financial statements are reported using the current financial resources measurement 
focus and the modified accrual basis of accounting.  Revenues are recognized as soon as they are both 
measurable and available.  Revenues are considered to be available when they are collectible within the 
current period or soon enough thereafter to pay liabilities of the current period.  For this purpose, the 
government considers revenues to be available if they are collected within 60 days of the end of the 
current fiscal period.  Expenditures are recorded when a liability is incurred, as under accrual accounting.  
However, debt service expenditures are recorded only when payment is due. 
 
Assessments 
Assessments are non-ad valorem assessments on benefited property within the District. Operating and 
maintenance assessments are based upon the adopted budget and levied annually.  Debt service 
assessments are levied when Bonds are issued and assessed and collected on an annual basis.  The 
District may collect assessments directly or utilize the uniform method of collection under Florida Statutes.  
Direct collected assessments are due as determined by annual assessment resolution adopted by the 
Board of Supervisors.  Assessments collected under the uniform method are mailed by the County Tax 
Collector on November 1 and due on or before March 31 of each year.  Property owners may prepay a 
portion or all of the debt service assessments on their property subject to various provisions in the Bond 
documents. 
 
Assessments and interest associated with the current fiscal period are considered to be susceptible to 
accrual and so have been recognized as revenues of the current fiscal period.  The portion of 
assessments receivable due within the current fiscal period is considered to be susceptible to accrual as 
revenue of the current period.  
 
The District reports the following major governmental funds: 
 
General Fund 
The general fund is the general operating fund of the District.  It is used to account for all financial 
resources except those required to be accounted for in another fund. 
 
Debt Service Fund 
The debt service fund is used to account for the accumulation of resources for the annual payment of 
principal and interest on long-term debt. 
 
Capital Projects Fund    
This fund accounts for the financial resources to be used for the acquisition or construction of major 
infrastructure within the District. 
 
As a general rule, the effect of interfund activity has been eliminated from the government-wide financial 
statements.      
 
When both restricted and unrestricted resources are available for use, it is the government’s policy to use 
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Assets, Liabilities and Net Position or Equity 
 
Restricted Assets 
These assets represent cash and investments set aside pursuant to Bond covenants or other contractual 
restrictions.   
 
Deposits and Investments 
The District’s cash and cash equivalents are considered to be cash on hand and demand deposits 
(interest and non-interest bearing). 
 
The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section 
218.415 (17) Florida Statutes.  The District may invest any surplus public funds in the following: 
 

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool 
authorized pursuant to the Florida Interlocal Cooperation Act; 

b) Securities and Exchange Commission registered money market funds with the highest credit 
quality rating from a nationally recognized rating agency; 

c) Interest bearing time deposits or savings accounts in qualified public depositories; 
d) Direct obligations of the U.S. Treasury. 

 
Securities listed in paragraph c and d shall be invested to provide sufficient liquidity to pay obligations as 
they come due.   
 
The District records all interest revenue related to investment activities in the respective funds.  
Investments are measured at amortized cost or reported at fair value as required by generally accepted 
accounting principles.     
 
Prepaid Items 
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as 
prepaid items in both government-wide and fund financial statements. 
 
Capital Assets 
Capital assets which include property, plant and equipment, and infrastructure assets (e.g., roads, 
sidewalks and similar items) are reported in the government activities columns in the government-wide 
financial statements.  Capital assets are defined by the government as assets with an initial, individual 
cost of more than $5,000 and an estimated useful life in excess of two years.  Such assets are recorded 
at historical cost or estimated historical cost if purchased or constructed.  Donated capital assets are 
recorded at acquisition value at the date of donation. 
 
The costs of normal maintenance and repairs that do not add to the value of the asset or materially 
extend assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized 
as projects are constructed. 
 
Property, plant and equipment of the District are depreciated using the straight-line method over the 
following estimated useful lives: 

Assets Years 
Stormwater system 30 
Recreational facilities 30 
Roadways 20 
Equipment 5 

 
In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are 
reported as fund expenditures.  Depreciation expense is not reported in the governmental fund financial 
statements.  
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Assets, Liabilities and Net Position or Equity (Continued) 
 
Leases  
The District is a lessee for a noncancellable lease of equipment. The District recognizes a lease liability 
and an intangible right-to-use lease asset (lease asset) in the government-wide financial statements. The 
District recognizes lease liabilities with an initial, individual value of $5,000 or more.  
 
At the commencement of a lease, the District initially measures the lease liability at the present value of 
payments expected to be made during the lease term. Subsequently, the lease liability is reduced by the 
principal portion of lease payments made. The lease asset is initially measured as the initial amount of 
the lease liability, adjusted for lease payments made at or before the lease commencement date, plus 
certain initial direct costs. Subsequently, the lease asset is amortized on a straight-line basis over its 
useful life.  
 
Key estimates and judgments related to leases include how the District determines (1) the discount rate it 
uses to discount the expected lease payments to present value, (2) lease term, and (3) lease payments. 
The District uses the interest rate charged by the lessor as the discount rate. When the interest rate 
charged by the lessor is not provided, the District generally uses its estimated incremental borrowing rate 
as the discount rate for leases.  
 
The lease term includes the noncancellable period of the lease. Lease payments included in the 
measurement of the lease liability are composed of fixed payments and purchase option price that the 
District is reasonably certain to exercise.  
 
The District monitors changes in circumstances that would require a remeasurement of its lease and will 
remeasure the lease asset and liability if certain changes occur that are expected to significantly affect 
the amount of the lease liability. Lease assets are reported with other capital assets and lease liabilities 
are reported with long term debt on the statement of net position. 
 
Unearned Revenue 
Governmental funds report unearned revenue in connection with resources that have been received, but 
not yet earned. 
 
Long-Term Obligations 
In the government-wide financial statements long-term debt and other long-term obligations are reported 
as liabilities in the statement of net position.  Bond premiums and discounts are deferred and amortized 
over the life of the Bonds.  Bonds payable are reported net of applicable premiums or discounts.  Bond 
issuance costs are expensed when incurred.   
 
In the fund financial statements, governmental fund types recognize premiums and discounts, as well as 
issuance costs, during the current period.  The face amount of debt issued is reported as other financing 
sources.  Premiums received on debt issuances are reported as other financing sources while discounts 
on debt issuances are reported as other financing uses.  Issuance costs, whether or not withheld from the 
actual debt proceeds received, are reported as debt service expenditures. 
 
Deferred Outflows/Inflows of Resources   
In addition to assets, the statement of financial position will sometimes report a separate section for 
deferred outflows of resources. This separate financial statement element, deferred outflows of 
resources, represents a consumption of net position that applies to a future period(s) and so will not be 
recognized as an outflow of resources (expense/expenditure) until then. 
 
In addition to liabilities, the statement of financial position will sometimes report a separate section for 
deferred inflows of resources. This separate financial statement element, deferred inflows of resources, 
represents an acquisition of net position that applies to a future period(s) and so will not be recognized as 
an inflow of resources (revenue) until that time.   
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Assets, Liabilities and Net Position or Equity (Continued) 
 
Fund Equity/Net Position (Continued) 
In the fund financial statements, governmental funds report non spendable and restricted fund balance for 
In the fund financial statements, governmental funds report non spendable and restricted fund balance for 
amounts that are not available for appropriation or are legally restricted by outside parties for use for a 
specific purpose.  Assignments of fund balance represent tentative management plans that are subject to 
change. 
 
The District can establish limitations on the use of fund balance as follows:  
 

Committed fund balance – Amounts that can be used only for the specific purposes determined by a 
formal action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by 
the Board of Supervisors taking the same formal action (resolution) that imposed the constraint 
originally.  Resources accumulated pursuant to stabilization arrangements sometimes are reported in 
this category.   

 
Assigned fund balance – Includes spendable fund balance amounts established by the Board of 
Supervisors that are intended to be used for specific purposes that are neither considered restricted 
nor committed.  The Board may also assign fund balance as it does when appropriating fund balance 
to cover differences in estimated revenue and appropriations in the subsequent year’s appropriated 
budget.  Assignments are generally temporary and normally the same formal action need not be taken 
to remove the assignment.   

 
The District first uses committed fund balance, followed by assigned fund balance and then unassigned 
fund balance when expenditures are incurred for purposes for which amounts in any of the unrestricted 
fund balance classifications could be used. 
 
Net position is the difference between assets and deferred outflows of resources less liabilities and 
deferred inflows of resources. Net position in the government-wide financial statements are categorized 
as net investment in capital assets, restricted or unrestricted.  Net investment in capital assets represents 
net position related to infrastructure and property, plant and equipment.  Restricted net position 
represents the assets restricted by the District’s Bond covenants or other contractual restrictions. 
Unrestricted net position consists of the net position not meeting the definition of either of the other two 
components. 
 
Other Disclosures 
 
Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities, and disclosure of contingent assets and liabilities at the date of the financial statements, and the 
reported amounts of revenues and expenditures during the reporting period.  Actual results could differ 
from those estimates.  
 
NOTE 3 - BUDGETARY INFORMATION 
 
The District is required to establish a budgetary system and an approved Annual Budget.  Annual 
Budgets are adopted on a basis consistent with generally accepted accounting principles for the general 
fund.  All annual appropriations lapse at fiscal year-end. 
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NOTE 3 - BUDGETARY INFORMATION (Continued) 
 
The District follows these procedures in establishing the budgetary data reflected in the financial 
statements. 
 
a) Each year the District Manager submits to the District Board a proposed operating budget for the 

fiscal year commencing the following October 1.  
b) Public hearings are conducted to obtain comments. 
c) Prior to October 1, the budget is legally adopted by the District Board. 
d) All budget changes must be approved by the District Board. 
e) The budgets are adopted on a basis consistent with generally accepted accounting principles. 
f) Unused appropriations for annually budgeted funds lapse at the end of the year. 
 
NOTE 4 – DEPOSITS AND INVESTMENTS 
 
Deposits 
The District’s cash balances were entirely covered by federal depository insurance or by a collateral pool 
pledged to the State Treasurer.  Florida Statutes Chapter 280, "Florida Security for Public Deposits Act", 
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible 
collateral equal to various percentages of the average daily balance for each month of all public deposits 
in excess of any applicable deposit insurance held.  The percentage of eligible collateral (generally, U.S. 
Governmental and agency securities, state or local government debt, or corporate bonds) to public 
deposits is dependent upon the depository's financial history and its compliance with Chapter 280.  In the 
event of a failure of a qualified public depository, the remaining public depositories would be responsible 
for covering any resulting losses. 
 
Investments 
The District’s investments were held as follows at September 30, 2022: 
 

Amortized Cost Credit Risk Maturities
First American Treasury Obligations 
Fund Class Y

2,047,341$      S&P AAAm Weighted average of the 
fund portfolio: 9 days

First American Treasury Obligations 
Fund Class D

           430,534 S&P AAAm Weighted average of the 
fund portfolio: 9 days

2,477,875$      
 

Credit risk – For investments, credit risk is generally the risk that an issuer of an investment will not fulfill 
its obligation to the holder of the investment.  This is measured by the assignment of a rating by a 
nationally recognized statistical rating organization.  Investment ratings by investment type are included in 
the preceding summary of investments. 
 
Concentration risk – The District places no limit on the amount the District may invest in any one issuer.   
 
Interest rate risk – The District does not have a formal policy that limits investment maturities as a means 
of managing exposure to fair value losses arising from increasing interest rates.   
 
However, the Bond Indenture limits the type of investments held using unspent proceeds. 
 
Fair Value Measurement – When applicable, the District measures and records its investments using fair 
value measurement guidelines established in accordance with GASB Statements.  The framework for 
measuring fair value provides a fair value hierarchy that prioritizes the inputs to valuation techniques.  
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NOTE 4 – DEPOSITS AND INVESTMENTS (Continued) 
 
Investments (Continued) 
 
These guidelines recognize a three-tiered fair value hierarchy, in order of highest priority, as follows: 
 

• Level 1:  Investments whose values are based on unadjusted quoted prices for identical 
investments in active markets that the District has the ability to access; 

• Level 2:  Investments whose  inputs - other than quoted market prices - are observable either 
directly or indirectly; and, 

• Level 3:  Investments whose inputs are unobservable. 
 
The fair value measurement level within the fair value hierarchy is based on the lowest level of any input 
that is significant to the entire fair value measurement. Valuation techniques used should maximize the 
use of observable inputs and minimize the use of unobservable inputs. 
 
Money market investments that have a maturity at the time of purchase of one year or less and are held 
by governments other than external investment pools should be measured at amortized cost.  
Accordingly, the District’s investments have been reported at amortized cost above.    
 
NOTE 5 – CAPITAL ASSETS 
 
Capital asset activity for the fiscal year ended September 30, 2022 was as follows:  
 

Additions Reductions
Governmental activities
Capital assets, not being depreciated

Infrastructure under construction 8,226,596$      3,958,719$      5,900,061$      6,285,254$      
Total capital assets, not being depreciated 8,226,596        3,958,719        5,900,061        6,285,254        

Capital assets, being depreciated
District roads -                  1,979,622        -                  1,979,622        
Recreational facilities -                  692,928           -                  692,928           
Stormw ater management -                  846,784           -                  846,784           
Equipment - f inanced purchase -                  102,745           -                  102,745           
Right-to-use leased equipment -                  101,041           -                  101,041           

Total capital assets, being depreciated -                  3,723,120        -                  3,723,120        

Less accumulated depreciation for:
District roads -                  98,981             -                  98,981             
Recreational facilities -                  23,098             -                  23,098             
Stormw ater management -                  28,226             -                  28,226             
Equipment - f inanced purchase -                  20,549             -                  20,549             
Right-to-use leased equipment -                  10,105             -                  10,105             

Total accumulated depreciation -                  180,959           -                  180,959           

Total capital assets being depreciated -                  3,542,161        -                  3,542,161        

Governmental activities capital assets, net 8,226,596$      7,500,880$      5,900,061$      9,827,415$      

Beginning 
Balance

Ending              
Balance

 
The infrastructure intended to serve the District has been estimated at a total cost of approximately 
$15,100,000.  The infrastructure will include stormwater pond construction, roadways, water and sewer 
facilities, parks and recreational facilities and off-site improvements.  A portion of the project costs are 
expected to be financed with the proceeds from the issuance of Bonds with the remainder to be funded 
by the Developer and conveyed to the District. Upon completion, the water and sewer systems and offsite 
improvements are to be conveyed to others for ownership and maintenance responsibilities. During the 
current year the District conveyed $2,380,727 of improvements to other governmental entities. Additional 
conveyances are expected in the subsequent fiscal year. 
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NOTE 5 – CAPITAL ASSETS (Continued) 
 
Depreciation expense was charged to function/programs as follows: 
 

Recreation 43,647$           
Maintenance and operations 137,312           

Total depreciation expense 180,959$         
 

NOTE 6 – LONG TERM LIABILITIES 
 
Series 2020 
On September 29, 2020, the District issued $8,845,000 of Special Assessment Revenue Bonds, Series 
2020 consisting of multiple term bonds with fixed interest rates ranging from 2.625% to 4.00%.  The 
Bonds were issued to finance the acquisition and construction of certain improvements for the benefit of 
the District.  Interest is to be paid semiannually on each May 1 and November 1, commencing on May 1, 
2021 and principal on the bonds is to be paid serially commencing May 1, 2022 through May 1, 2051. 
 
The Series 2020 Bonds are subject to redemption at the option of the District prior to their maturity. The 
Bonds are subject to extraordinary mandatory redemption prior to their selected maturity in the manner 
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture. This 
occurred during the current fiscal year as the District collected assessments from lot closings and prepaid 
$120,000 of the Series 2020 Bonds. 
 
The Bond Indenture established a debt service reserve requirement as well as other restrictions and 
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the 
procedures to be followed by the District on assessments to property owners.  The District agrees to levy 
special assessments in annual amounts adequate to provide payment of debt service and to meet the 
reserve requirements. The District was in compliance with the requirements at September 30, 2022. 
 
Series 2022 
On May 24, 2022, the District issued $4,700,000 of Special Assessment Bonds, Series 2022 consisting of 
multiple term bonds with fixed interest rates ranging from 4.750% to 5.500%. The Bonds were issued to 
finance the acquisition and construction of certain improvements for the benefit of the District.  Interest is 
to be paid semiannually on each May 1 and November 1.  Principal on the Bonds is to be paid serially 
commencing May 1, 2023 through May 1, 2052. 
 
The Series 2022 Bonds are subject to redemption at the option of the District prior to their maturity. The 
Bonds are subject to extraordinary mandatory redemption prior to their selected maturity in the manner 
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture. 
 
The Bond Indenture established a debt service reserve requirement as well as other restrictions and 
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the 
procedures to be followed by the District on assessments to property owners.  The District agrees to levy 
special assessments in annual amounts adequate to provide payment of debt service and to meet the 
reserve requirements. The District was in compliance with the requirements at September 30, 2022. 
 
Developer Advance 
In the current fiscal year, the District issued the Series 2022 Bonds to fund a portion of the construction 
project. However, it was anticipated that the Series 2022 proceeds would not be sufficient to complete the 
project. Therefore, the District entered into a construction funding agreement with the Developer whereby 
the Developer agreed to make available to the District the funds necessary to enable the District to 
proceed with the project. The District agreed to reimburse the Developer from proceeds of future bond 
issuance, should said future issuance occur. Per the Agreement, the District shall reimburse the 
Developer until full reimbursement is made or until all funds generated by the anticipated financing are 
exhausted. In accordance with this agreement, the Developer advanced a total of $165,922. 
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NOTE 6 – LONG TERM LIABILITIES (continued)  
 
Long-term debt activity (Continued) 
Changes in long-term liability activity for the fiscal year ended September 30, 2022 were as follows:  
 

Additions Reductions
Governmental activities
Bonds Payable
    Series 2020 8,845,000$      -$                285,000$      8,560,000$     175,000$      

    Plus: Original Issue Premium 39,667             -                  1,368            38,299            
Series 2022 -                   4,700,000       -                4,700,000       65,000          

Developer advance -                   165,922          -                165,922          
Leases payable -                   101,041          8,695            92,346            8,700            
Financed purchase - note payable -                   102,745          6,101            96,644            16,170          

Total 8,884,667$      5,069,708$     301,164$      13,653,211$   264,870$      

Beginning 
Balance

Ending              
Balance

Due Within 
One Year

 
 
At September 30, 2022, the scheduled debt service requirements on the long-term debt were as follows: 
 

Principal Interest Total
2023 240,000$         567,721$        807,721$         
2024 245,000           576,113          821,113           
2025 255,000           568,194          823,194           
2026 265,000           559,906          824,906           
2027 275,000           550,094          825,094           

2028-2032 1,545,000        2,586,019       4,131,019        
2033-2037 1,910,000        2,228,200       4,138,200        
2038-2042 2,395,000        1,762,444       4,157,444        
2043-2047 3,000,000        1,172,600       4,172,600        
2048-2052 3,130,000        426,775          3,556,775        

13,260,000$    10,998,066$   24,258,066$    
 

Governmental ActivitiesYear ending 
September 30:

 
NOTE 7 - LEASES 
 
Streetlights 
In the current fiscal year, the District entered into certain leases as a lessee for the use of streetlights that 
will terminate on September 30, 2031. As of September 30, 2022, the value of the lease liability was 
$92,346. The District is required to make total monthly fixed payments of $1,020. The value of the right-
to-use asset as of September 30, 2022 was $101,041 with an accumulated amortization of $10,105. At 
the end of the lease term, the District may elect to execute a new agreement based on current estimated 
replacement cost. The Lessor will retain ownership of the streetlights. 
 
The scheduled payments for years ending after September 30, 2022 are as follows: 
 

Principal Interest Total
2023 8,700$             3,536$            12,236$           
2024 9,054               3,181              12,235             
2025 9,424               2,812              12,236             
2026 9,807               2,428              12,235             
2027 10,207             2,029              12,236             

2028 - 2032 45,154             3,785              48,939             
92,346$           17,771$          110,117$         

 

Year ending 
September 30:

Governmental Activities
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NOTE 8 – FINANCED PURCHASE AGREEMENT 
 
Playground 
The District entered into a financed purchase agreement for the use of certain playground equipment. 
The agreement will expire on April 1, 2027 and required monthly fixed payments is $2,391. The District 
has the option to purchase the equipment prior to the expiration of the agreement term. 
 
The scheduled payments for years ending after September 30, 2022 are as follows: 
 

Principal Interest Total
2023 16,170$           12,519$          28,689$           
2024 18,584             10,104            28,688             
2025 21,360             7,328              28,688             
2026 24,550             4,139              28,689             
2027 15,980             754                 16,734             

96,644$           34,844$          131,488$         

Year ending 
September 30:

Governmental Activities

 
NOTE 9 - DEVELOPER TRANSACTIONS 
 
The Developer owns a portion of land within the District; therefore, assessment revenues in the general 
and debt service funds include the assessments levied on those lots owned by the Developer. 
 
During the current fiscal year, the Developer provided $423,837 to the capital project fund. Subsequent to 
fiscal year end, the Developer provided an additional $2,372,018 for construction costs payments. 
 
NOTE 10 - CONCENTRATION 
 
The District’s activity is dependent upon the continued involvement of the Developer and major 
landowners, the loss of which could have a material adverse effect on the District’s operations. 
 
NOTE 11 - MANAGEMENT COMPANY 
 
The District has contracted with a management company to perform services which include financial and 
accounting advisory services. Certain employees of the management company also serve as officers of 
the District. Under the agreement, the District compensates the management company for management, 
accounting, financial reporting, computer and other administrative costs. 
 
NOTE 12 - RISK MANAGEMENT 
 
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of 
assets; errors and omissions; and natural disasters. The District has obtained commercial insurance from 
independent third parties to mitigate the costs of these risks; coverage may not extend to all situations. 
There were no settled claims over the past three years. 
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FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
POLK COUNTY, FLORIDA 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCE - BUDGET AND ACTUAL – GENERAL FUND 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 
 
 

 

Original & Final

REVENUES
Assessments 328,430$        329,466$       1,036$            

Total revenues 328,430         329,466         1,036              

EXPENDITURES
Current:

General government 143,810         94,765           49,045            
Maintenance and operations 96,000           77,188           18,812            
Parks and recreation 85,620           38,545           47,075            

Debt service:
Principal -                14,796           (14,796)           
Interest -                9,701            (9,701)             

Capital outlay 3,000             203,791         (200,791)         
Total expenditures 328,430         438,786         (110,356)         

OTHER FINANCING SOURCES (USES)
Note and leases issued -                203,791         203,791          

Total other financing sources (uses) -                203,791         203,791          

Net change in fund balances -$               94,471           94,471$          

Fund balance - beginning 62,497           

Fund balance - ending 156,968$       

Variance with 
Final Budget - 

Positive 
(Negative)

Actual 
Amounts

Budgeted 
Amounts

 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 

See notes to required supplementary information 
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FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
POLK COUNTY, FLORIDA 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
 
 
The District is required to establish a budgetary system and an approved Annual Budget for the general 
fund. The District’s budgeting process is based on estimates of cash receipts and cash expenditures 
which are approved by the Board.  The budget approximates a basis consistent with accounting principles 
generally accepted in the United States of America (generally accepted accounting principles). 
 
The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the 
aggregate.  Any budget amendments that increase the aggregate budgeted appropriations must be 
approved by the Board of Supervisors.  Any budget amendments that increase the aggregate budgeted 
appropriations must be approved by the Board of Supervisors. Actual general fund expenditures for the 
fiscal year ended September 30, 2022 exceeded appropriations by $110,356.  The over expenditures 
were funded by available fund balance. 
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FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
POLK COUNTY, FLORIDA 

OTHER INFORMATION – DATA ELEMENTS  
REQUIRED BY FL STATUTE 218.39(3)(C) 

UNAUDITED 
 

Element Comments

Number of district employees compensated at 9/30/2022 0

Number of independent contractors compensated in September 2022 16

Employee compensation for FYE 9/30/2022 (paid/accrued) $0.00 

Independent contractor compensation for FYE 9/30/2022 $4,470,813.39 

Construction projects to begin on or after October 1; (>$65K)  None 

Series 2022 $4,707,257.19 

Budget variance report See page 23 of annual f inancial report

Ad Valorem taxes; Not applicable

Non ad valorem special assessments;

Special assessment rate FYE 9/30/2022 Operations and maintenance - $336.90 - $748.68

Debt service series 2020 - $1,303.76 - $1,451

Special assessments collected FYE 9/30/2022 $829,737.91 

Outstanding Bonds:

Series 2020, due May 1, 2051 see Note 6 for details

Series 2022, due May 1, 2052 see Note 6 for details

 
 
 
 
 
 
 

 
 



     951 Yamato Road ▪ Suite 280 
   Boca Raton, Florida   33431 
   (561) 994-9299 ▪ (800) 299-4728 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT  

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  
GOVERNMENT AUDITING STANDARDS 

 
To the Board of Supervisors  
Forest Lake Community Development District 
Polk County, Florida  
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities and each major fund of Forest Lake Community Development District, Polk County, Florida 
(“District”) as of and for the fiscal year ended September 30, 2022, and the related notes to the financial 
statements, which collectively comprise the District’s basic financial statements, and have issued our 
opinion thereon dated June 28, 2023. 

Report on Internal Control Over Financial Reporting  
In planning and performing our audit of the financial statements, we considered the District’s internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do 
not express an opinion on the effectiveness of the District’s internal control.   

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance.   
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses or significant deficiencies may exist that were not identified.   

Report on Compliance and Other Matters  
As part of obtaining reasonable assurance about whether the District’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion.  The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards.   
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Purpose of this Report  
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose.   

 

 
June 28, 2023 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE  
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY  
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA 

 
To the Board of Supervisors  
Forest Lake Community Development District 
Polk County, Florida 
 
We have examined Forest Lake Community Development District, Polk County, Florida’s (“District”) 
compliance with the requirements of Section 218.415, Florida Statutes, in accordance with Rule 
10.556(10) of the Auditor General of the State of Florida during the fiscal year ended September 30, 
2022. Management is responsible for District’s compliance with those requirements. Our responsibility is 
to express an opinion on District’s compliance based on our examination. 
 
Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether the District complied, in all material respects, 
with the specified requirements referenced in Section 218.415, Florida Statutes. An examination involves 
performing procedures to obtain evidence about whether the District complied with the specified 
requirements. The nature, timing, and extent of the procedures selected depend on our judgment, 
including an assessment of the risks of material noncompliance, whether due to fraud or error. We 
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for our 
opinion. Our examination does not provide a legal determination on the District’s compliance with 
specified requirements. 
 
We are required to be independent and to meet our other ethical responsibilities in accordance with 
relevant ethical requirements relating to the examination engagement. 
 
In our opinion, the District complied, in all material respects, with the aforementioned requirements for the 
fiscal year ended September 30, 2022. 
 
This report is intended solely for the information and use of the Legislative Auditing Committee, members 
of the Florida Senate and the Florida House of Representatives, the Florida Auditor General, 
management, and the Board of Supervisors of Forest Lake Community Development District, Polk 
County, Florida and is not intended to be and should not be used by anyone other than these specified 
parties.    
 
 
 
June 28, 2023 
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MANAGEMENT LETTER PURSUANT TO THE RULES OF 
THE AUDITOR GENERAL FOR THE STATE OF FLORIDA 

 
To the Board of Supervisors 
Forest Lake Community Development District 
Polk County, Florida 
 
Report on the Financial Statements 
 
We have audited the accompanying basic financial statements of Forest Lake Community Development 
District, Polk County, Florida ("District") as of and for the fiscal year ended September 30, 2022, and have 
issued our report thereon dated June 28, 2023. 
 
Auditor’s Responsibility 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor 
General. 
 
Other Reporting Requirements  
 
We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance 
with Government Auditing Standards; and Independent Auditor’s Report on an examination conducted in 
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements 
in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are 
dated June 28, 2023, should be considered in conjunction with this management letter.   
 
Purpose of this Letter 
 
The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the 
Auditor General for the State of Florida.  Accordingly, in connection with our audit of the financial 
statements of the District, as described in the first paragraph, we report the following: 
 
I. Current year findings and recommendations. 
II. Status of prior year findings and recommendations. 
III. Compliance with the Provisions of the Auditor General of the State of Florida. 
 
Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor 
General, Federal and other granting agencies, as applicable, management, and the Board of Supervisors 
of Forest Lake Community Development District, Polk County, Florida and is not intended to be and 
should not be used by anyone other than these specified parties.    
 
We wish to thank Forest Lake Community Development District, Polk County, Florida and the personnel 
associated with it, for the opportunity to be of service to them in this endeavor as well as future 
engagements, and the courtesies extended to us. 
 
 
 
June 28, 2023



 

 
30 

REPORT TO MANAGEMENT 
 
 
I. CURRENT YEAR FINDINGS AND RECOMMENDATIONS  
 
 None 
 
II. PRIOR YEAR FINDINGS AND RECOMMENDATIONS  
  

None 
 

III. COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF 
FLORIDA 

 
Unless otherwise required to be reported in the auditor’s report on compliance and internal controls, 
the management letter shall include, but not be limited to the following: 
 
1. A statement as to whether or not corrective actions have been taken to address findings 

and recommendations made in the preceding annual financial audit report.   

There were no significant findings and recommendations made in the preceding annual financial 
audit report for the fiscal year ended September 30, 2021. 

2. Any recommendations to improve the local governmental entity's financial management. 

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported for the fiscal year ended September 30, 2022. 

3. Noncompliance with provisions of contracts or grant agreements, or abuse, that have 
occurred, or are likely to have occurred, that have an effect on the financial statements that 
is less than material but which warrants the attention of those charged with governance.    

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported, for the fiscal year ended September 30, 2022. 

4. The name or official title and legal authority of the District are disclosed in the notes to the 
financial statements. 

5. The District has not met one or more of the financial emergency conditions described in Section 
218.503(1), Florida Statutes.  
 

6. We applied financial condition assessment procedures and no deteriorating financial conditions 
were noted as of September 30, 2022. It is management’s responsibility to monitor financial 
condition, and our financial condition assessment was based in part on representations made by 
management and the review of financial information provided by same. 
 

7. Management has provided the specific information required by Section 218.39(3)(c) in the Other 
Information section of the financial statements on page 25. 
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MEMORANDUM 

 

To: Board of Supervisors 

From: Kilinski | Van Wyk PLLC  

Date: July 7, 2023 

Re: Ethics Training for Special District Supervisors  

 
 

The purpose of this memorandum is to provide you with information regarding new ethics training 

requirements applicable to Special District Supervisors. This requirement is the result of changes 

to Section 112.3142, Florida Statutes, which were passed during the recent legislative session. The 

new requirements will apply beginning with the 2024 calendar year. 

Who is affected?  

The new requirement applies to all elected officers of independent special districts as defined in 

Section 189.012, Florida Statutes, including those elected officers who are appointed to fill a 

vacancy for an unexpired term of office. This includes Supervisors of Community Development 

Districts and “Special Act” Districts, among others. It does not apply to non-elected officers of a 

special district, such as a secretary or treasurer, unless that person is also an elected officer. The 

training requirement previously applied only to specified constitutional officers, elected municipal 

officers, and commissioners of community redevelopment agencies.  

What is required? 

Supervisors will be required to complete four (4) hours of training each calendar year. The training 

must address, at a minimum, Article II of the State Constitution, the Code of Ethics for Public 

Officers and Employees, and Florida’s public records and open meetings laws. It may be 

completed by taking a continuing legal education class or other continuing professional education 

class, seminar, or presentation, if the required information is covered.  

How do I report compliance? 

The Commission on Ethics has not announced special procedures for special district supervisors. 

For other officers subject to the training requirement, compliance is self-reported by marking a 

check box on the annual financial disclosure form. Supervisors should keep detailed records on 

the name of each course, length of each course, and date completed in the event that verification 

is required.  

 



2 of 2 
 

When is the deadline?  

This requirement will apply beginning in the 2024 calendar year. Training should be completed as 

close as possible to the date an officer assumes office. Officers who assume a new office or a new 

term of office before March 31 must complete the training on or before December 31 of the same 

year. Officers who assume a new office or a new term of office after March 31 are not required to 

complete the training until the following calendar year. 

Where can I find training materials?  

The Florida Commission on Ethics has provided links to approved courses on their Ethics Training 

web page: https://ethics.state.fl.us/Training/Training.aspx. There are also many courses – both free 

and for a charge – available online and in-person. Kilinski | Van Wyk will be offering customized 

training sessions at discounted rate for existing clients. If you have questions about whether a 

particular course meets the requirements, or if you would like to request a customized training 

session, please consult your Kilinski | Van Wyk attorney. There is also the ability to include 

training within your regular Board meeting schedule.  

 

 

https://ethics.state.fl.us/Training/Training.aspx
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August 01, 2023 

Marshall Tindall 
Field Services Manager 

GMS 

Forest Lake CDD 
Field Management Report 
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Landscape Review  

Complete 

 Landscaper has kept 
the common areas 
clean and well 
maintained.  

 Coordinating 
landscaper to replace 
dead palms as 
approved.  
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Amenity Review 

Complete 

  Facilities have 
been well 
maintained.  

 Power issues are 
being investigated 
related to the pool 
equipment.  

 Coordinating with 
pool vendor for 
technicians to 
investigate and get 
facilities opened 
asap.  

 



4 Forest Lake CDD Field Management Report | GMS 2023 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Parking Signs 

 Parking policy 
signs were 
reviewed and 
installed based on 
approved parking 
map.  

 

Complete 
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Phase 2 / 3 

 Review was done 
of new phases 
and conveyance 
report was 
assembled.  

 1x mows have 
been arranged 
while contract 
proposal is 
assembled. 

 

In Progress 
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Conclusion 

For any questions or comments regarding the above information, please contact me by phone at 
407-346-2453, or by email at mtindall@gmscfl.com.  Thank you. 

 

Respectfully, 

Marshall Tindall 
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Conveyance Review

District Forest Lake CDD
Site Inspected By Marshall Tindal - Assistant Field Manager

Issue Details

  ISSUE DETAILS 1 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 297 Nova Dr, Davenport, FL 33837, USA

latitude: 28.1761686 altitude: 14.664762
longitude: -81.6315728 [ viewMap ]

Action Item Picture

.

.

Conveyance Report

18316087453

 

Reference Number: Form Name:
20230622-18316087453 Conveyance Report
Submitter Name: Submission Date:
Marshall Tindall (mtindall@gmscfl.com) |
mtindall@gmscfl.com

Jun 22, 2023 12:46:34 PM EDT

Location:
600 Jett Ln, Davenport, FL 33837, USA
Jun 22, 2023 12:46:29 PM EDT [ View Map ]

 

http://maps.google.com/maps?q=28.1761686,-81.6315728
http://maps.google.com/maps?q=28.171195,-81.592875


Action Item Description Tract M -
- meter missing at Cedar Ridge Ct, south entrance.
- irrigation clock has no power until meter is
installed. zones are running on battery timers in the
interim.
- per discussion meter forecast in the next week or
so.
- landscaper will perform irrigation checks and
report any issues after system has power.

 ISSUE DETAILS 2 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 309 Nova Dr, Davenport, FL 33837, USA

latitude: 28.1761311 altitude: 14.309667
longitude: -81.6321227 [ viewMap ]

Action Item Picture

Action Item Description Tract M/N
- sod gaps at Cedar Ridge Ct south entrance

VALENTIN

Conveyance Report PAGE 2 OF 11

Conveyance Report - 2023-06-22 12:46:34 2023-06-22
VALENTIN

http://maps.google.com/maps?q=28.1761311,-81.6321227


- recommend adding sod to fill gaps. this will
improve entrance curb appeal and make it easier to
maintain..

 ISSUE DETAILS 3 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 273 Nova Dr, Davenport, FL 33837, USA

latitude: 28.177171987962303 altitude: 0.0
longitude: -81.6315883398056 [ viewMap ]

Action Item Picture

Action Item Description Cedar Ridge Ct entrance signs are a little over 6ft 
above the ground.
normally these signs are installed 7ft minimum 
above ground level.
post short
normally 7 ft minimum sign bottom to ground.
- recommend confirming requirements. reinstall post 
if needed to meet requirement.

 ISSUE DETAILS 4 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 1400 Holly Hill Rd, Davenport, FL 33837, USA

latitude: 28.177159575151016 altitude: 0.0
longitude: -81.63149781525135 [ viewMap ]

VALENTIN

Conveyance Report PAGE 3 OF 11

Conveyance Report - 2023-06-22 12:46:34 2023-06-22
VALENTIN

http://maps.google.com/maps?q=28.177171987962303,-81.6315883398056
http://maps.google.com/maps?q=28.177159575151016,-81.63149781525135


Action Item Picture

Action Item Description Cedar Ridge ct, north entrance
concrete spill on sidewalk is a trip hazard.
-recommend grinding flat

 ISSUE DETAILS 5 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 1400 Holly Hill Rd, Davenport, FL 33837, USA

latitude: 28.177275428000364 altitude: 0.0
longitude: -81.63166478276253 [ viewMap ]

Action Item Picture

Action Item Description Tracts M, N, O
Landscaping is overgrown
- recommend detailing and mow.

VALENTIN

Conveyance Report PAGE 4 OF 11

Conveyance Report - 2023-06-22 12:46:34 2023-06-22
VALENTIN

http://maps.google.com/maps?q=28.177275428000364,-81.63166478276253


 ISSUE DETAILS 6 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 1400 Holly Hill Rd, Davenport, FL 33837, USA

latitude: 28.17760318448893 altitude: 0.0
longitude: -81.63165640085936 [ viewMap ]

Action Item Picture

Optional Sketch Drawing

Action Item Description Tract Q
North west propety line stops at fence corner. area

VALENTIN

Conveyance Report PAGE 5 OF 11

Conveyance Report - 2023-06-22 12:46:34 2023-06-22
VALENTIN

http://maps.google.com/maps?q=28.17760318448893,-81.63165640085936


on the outside is CDD owned and maintained. - only 
exterior access is around the fence-end through a 
utility easement.
It would need bush hogging quarterly.

 ISSUE DETAILS 7 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 1400 Holly Hill Rd, Davenport, FL 33837, USA

latitude: 28.17736793286399 altitude: 0.0
longitude: -81.63165237754583 [ viewMap ]

Action Item Picture

Action Item Description tract o
dumped concrete
- recommend remove and disposal

 ISSUE DETAILS 8 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
Action Item Picture

VALENTIN

Conveyance Report PAGE 6 OF 11

Conveyance Report - 2023-06-22 12:46:34 2023-06-22
VALENTIN

http://maps.google.com/maps?q=28.17736793286399,-81.63165237754583


Action Item Description Tract Q
retaining wall and aluminum fence being conveyed.
being lot 542
fence has no clear wall easement and private fences
occlude access.

 ISSUE DETAILS 9 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
Action Item Picture

VALENTIN

Conveyance Report PAGE 7 OF 11

Conveyance Report - 2023-06-22 12:46:34 2023-06-22
VALENTIN



Optional Sketch Drawing

Action Item Description Aluminum fence along retaining wall was discussed
as being conveyed and owned by cdd to ensure it
stays alumninum.
fence runs on wall but no clear easement shows up
on platt.
- recommend comfirming ownership, responsibility,
and access plan if needed.

 ISSUE DETAILS 10 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 1400 Holly Hill Rd, Davenport, FL 33837, USA

latitude: 28.177387734214154 altitude: 0.0
longitude: -81.63168556988239 [ viewMap ]

Action Item Picture

Action Item Description tract O
- irrigation in north end runs off of potable.

 ISSUE DETAILS 11 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 1202 Holly Hill Rd, Davenport, FL 33837, USA

latitude: 28.173871902701613 altitude: 0.0
longitude: -81.6307820007205 [ viewMap ]

Action Item Picture
VALENTIN

Conveyance Report PAGE 8 OF 11

Conveyance Report - 2023-06-22 12:46:34 2023-06-22
VALENTIN

http://maps.google.com/maps?q=28.177387734214154,-81.63168556988239
http://maps.google.com/maps?q=28.173871902701613,-81.6307820007205


Action Item Description Tract P
west end
- overgrown
- Area between retaining wall and vinyl fence may
be difficult for mowers with steep slope on the ends
beside the wall and the transition.

 ISSUE DETAILS 12 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 1340 Holly Hill Rd, Davenport, FL 33837, USA

latitude: 28.17563337947143 altitude: 0.0
longitude: -81.62749797105789 [ viewMap ]

Action Item Picture

VALENTIN

Conveyance Report PAGE 9 OF 11

Conveyance Report - 2023-06-22 12:46:34 2023-06-22
VALENTIN

http://maps.google.com/maps?q=28.17563337947143,-81.62749797105789


Action Item Description confirm ownership and maintenance responsibilities. 
between lots 406 and 396.
- roughly 60x500' is not sodded.
- this slope was discussed during the walk.
looking into the plat, this appears to be part of the 
home lots, and not the CDD.
-Need to confirm that the above is accurate. 
recommend sod to stabilize instead of the seed that 
was installed.
based on dedication, CDD would need to maintain 
15' easement along the north side fence

 ISSUE DETAILS 13 OF 14

Issue Details

Date / Time Jun 21, 2023 6:17:00 PM EDT
GeoLocation 1450 Holly Hill Rd, Davenport, FL 33837, USA

latitude: 28.1773559 altitude: 14.444885
longitude: -81.6290941 [ viewMap ]

Action Item Picture

Action Item Description tract Q
east end
old Silt fence
- recommend cleanup and disposal of old fence

 ISSUE DETAILS 14 OF 14

Issue Details
VALENTIN

Conveyance Report PAGE 10 OF 11

Conveyance Report - 2023-06-22 12:46:34 2023-06-22
VALENTIN

http://maps.google.com/maps?q=28.1773559,-81.6290941


Date / Time Jun 21, 2023 6:17:00 PM EDT
Action Item Picture

Action Item Description
tract p
east side
5ft sod Gap
- recommend adding sod to fill in the  
Gap.

VALENTIN

Conveyance Report PAGE 11 OF 11

Conveyance Report - 2023-06-22 12:46:34 2023-06-22
VALENTIN
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SECTION 1



	 		

Bank Date Check	No.'s Amount

General	Fund
6/1/23 389-391 19,500.02$																															
6/2/23 392 7,177.24$																																	
6/9/23 393-400 16,120.04$																															
6/16/23 401-404 3,934.18$																																	
6/26/23 405 2,695.25$																																	
7/6/23 406-412 10,598.39$																															
7/7/23 413 280.00$																																				
7/11/23 414-416 16,035.93$																															
7/17/23 417-419 8,546.64$																																	
7/26/23 420-421 1,652.88$																																	

86,540.57$																															

86,540.57$																														

Forest	Lake
Community	Development	District

Summary	of	Checks

May	30,	2023	to	July	27,	2023



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/27/23          PAGE   1
*** CHECK DATES 05/30/2023 - 07/27/2023 ***       FOREST LAKE CDD

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/01/23 00015 5/08/23 00056042 202305 310-51300-48000                                     *              574.80
NOTICE OF RULE DEVELOPMNT

CA FLORIDA HOLDINGS, LLC                                          574.80 000389
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/01/23 00030 6/01/23 06012023 202306 300-20700-10000                                     *           17,362.34

ASSMNT TRANSFER-SER 2020
FOREST LAKE CDD C/O US BANK                                    17,362.34 000390

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/01/23 00049 5/15/23 6615     202304 310-51300-31500                                     *            1,562.88

ATTORNEY SVCS-APR23
KILINSKI / VAN WYK, PLLC                                        1,562.88 000391

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/02/23 00053 4/07/23 M12199   202305 300-20700-10100                                     *            7,177.24

SER22 FR#19
CYPRESS SIGNS                                                   7,177.24 000392

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/09/23 00051 6/06/23 BH060620 202306 310-51300-11000                                     *              200.00

SUPERVISOR FEES 06/06/23
BOBBIE HENLEY                                                     200.00 000393

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/09/23 00012 6/02/23 24213    202306 310-51300-32200                                     *            4,000.00

AUDIT FYE 09/30/2022
GRAU AND ASSOCIATES                                             4,000.00 000394

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/09/23 00001 3/31/23 93       202303 320-53800-48000                                     *            3,172.44

GENERAL MAINTENANCE-MAR23
6/01/23 94       202306 310-51300-34000                                     *            3,154.42

MANAGEMENT FEES-JUN23
6/01/23 94       202306 310-51300-35100                                     *              100.00

WEBSITE MANAGEMENT-JUN23
6/01/23 94       202306 310-51300-35200                                     *              150.00

INFORMATION TECH-JUN23
6/01/23 94       202306 310-51300-31300                                     *              500.00

DISSEMINATION SVCS-JUN23
6/01/23 94       202306 330-57200-48300                                     *              416.67

AMENITY ACCESS-JUN23
6/01/23 94       202306 310-51300-51000                                     *                1.17

OFFICE SUPPLIES
6/01/23 94       202306 310-51300-42000                                     *               82.14

POSTAGE
6/01/23 95       202306 320-53800-12000                                     *            1,312.50

FIELD MANAGEMENT-JUN23
GOVERNMENTAL MANAGEMENT SERVICES-                               8,889.34 000395

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/09/23 00044 6/06/23 JK060620 202306 310-51300-11000                                     *              200.00

SUPERVISOR FEES 06/06/23
JESSICA KOWALSKI                                                  200.00 000396

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

FORL FOREST LAKE CD IARAUJO   



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/27/23          PAGE   2
*** CHECK DATES 05/30/2023 - 07/27/2023 ***       FOREST LAKE CDD

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/09/23 00042 6/06/23 JP060620 202306 310-51300-11000                                     *              200.00
SUPERVISOR FEES 06/06/23

JESSICA PETRUCCI                                                  200.00 000397
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/09/23 00006 6/06/23 LS060620 202306 310-51300-11000                                     *              200.00

SUPERVISOR FEES 06/06/23
LAUREN OAKLEY SCHWENK                                             200.00 000398

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/09/23 00041 4/07/23 52846710 202304 330-57200-48100                                     *               40.00

PEST CONTROL-APR23
MASSEY SERVICES INC.                                               40.00 000399

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/09/23 00033 6/09/23 06092023 202306 300-15500-10000                                     *            2,390.70

PLAYGRND/FUR LEASE JUL23
WHFS, LLC                                                       2,390.70 000400

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/16/23 00031 5/25/23 9883     202305 330-57200-48200                                     *              550.00

MONTHLY CLEANING-MAY23
5/25/23 9883     202305 330-57200-48200                                     *              250.00

MONTHLY TRASH SERVICE MAY
CLEAN STAR SERVICES OF                                            800.00 000401

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/16/23 00001 4/30/23 96       202304 320-53800-48000                                     *            1,480.79

GENERAL MAINTENANCE-APR23
GOVERNMENTAL MANAGEMENT SERVICES-                               1,480.79 000402

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/16/23 00016 5/18/23 8926     202305 320-53800-47300                                     *              103.39

RPLCD NOZZLES/HEADS
PRINCE & SONS INC.                                                103.39 000403

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/16/23 00028 5/24/23 19343    202305 330-57200-48500                                     *              200.00

POOL MAINT- NEW POOL SIGN
6/01/23 19521    202306 330-57200-48500                                     *            1,350.00

POOL MAINTENANCE-JUN23
RESORT POOL SERVICES                                            1,550.00 000404

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/26/23 00049 6/14/23 6762     202305 310-51300-31500                                     *            2,695.25

ATTORNEY SVCS-MAY23
KILINSKI / VAN WYK, PLLC                                        2,695.25 000405

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/06/23 00031 6/28/23 10106    202306 330-57200-48200                                     *              550.00

MONTHLY CLEANING-JUN23
6/28/23 10106    202306 330-57200-48200                                     *              250.00

MONTHLY TRASH SERVICE
CLEAN STAR SERVICES OF                                            800.00 000406

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

FORL FOREST LAKE CD IARAUJO   



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/27/23          PAGE   3
*** CHECK DATES 05/30/2023 - 07/27/2023 ***       FOREST LAKE CDD

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 7/06/23 00039 6/14/23 105232   202306 330-57200-34500                                     *              454.89
ACCESS/CAMERA LABOR

CURRENT DEMANDS ELECTRICAL & SECURI                               454.89 000407
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/06/23 00012 7/03/23 24403    202307 310-51300-32200                                     *            3,000.00

AUDIT FYE 9/30/2022
GRAU AND ASSOCIATES                                             3,000.00 000408

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/06/23 00054 6/28/23 2        202307 330-57200-34500                                     *              280.00

SECURITY FOR POOL 7/2/23
MARIO DIXON                                                       280.00 000409

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/06/23 00041 6/16/23 53557445 202306 330-57200-48100                                     *               40.00

PEST CONTROL-JUN23
MASSEY SERVICES INC.                                               40.00 000410

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/06/23 00016 6/01/23 9114     202306 320-53800-46200                                     *            3,386.00

LANDSCAPE MAINT-JUN23
6/01/23 9114     202306 320-53800-46200                                     *            1,287.50

LANDSCAPE MAINT-AMENITY
PRINCE & SONS INC.                                              4,673.50 000411

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/06/23 00028 7/01/23 19790    202307 330-57200-48500                                     *            1,350.00

POOL MAINTENANCE-JUL23
RESORT POOL SERVICES                                            1,350.00 000412

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/07/23 00055 6/28/23 1        202307 330-57200-34500                                     *              280.00

SECURITY FOR POOL 7/1/23
WILLIAM KLAUZOWSKI                                                280.00 000413

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/11/23 00040 6/21/23 11305    202307 300-20700-10100                                     *           11,400.00

SER22 FR#20
STEWART & ASSOCIATES PROPERTY SVCS                             11,400.00 000414

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/11/23 00056 7/06/23 9075547  202307 310-51300-42000                                     *              604.68

POSTAGE SERVICES
TRIPLE HERITAGE, LLC DBA                                          604.68 000415

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/11/23 00022 6/23/23 6964096  202306 310-51300-32300                                     *            1,343.75

TRUSTEE FEES SER22 FYE23
6/23/23 6964096  202306 300-15500-10000                                     *            2,687.50

TRUSTEE FEES SER22 FYE24
U.S. BANK                                                       4,031.25 000416

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/17/23 00018 7/13/23 4        202307 310-51300-31300                                     *              500.00

AMORTIZATION SCH S2022
DISCLOSURE SERVICES                                               500.00 000417

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

FORL FOREST LAKE CD IARAUJO   



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/27/23          PAGE   4
*** CHECK DATES 05/30/2023 - 07/27/2023 ***       FOREST LAKE CDD

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 7/17/23 00001 7/01/23 97       202307 310-51300-34000                                     *            3,154.42
MANAGEMENT FEES-JUL23

7/01/23 97       202307 310-51300-35100                                     *              100.00
WEBSITE MANAGEMENT-JUL23

7/01/23 97       202307 310-51300-35200                                     *              150.00
INFORMATION TECH-JUL23

7/01/23 97       202307 310-51300-31300                                     *              500.00
DISSEMINATION SVCS-JUL23

7/01/23 97       202307 330-57200-48300                                     *              416.67
AMENITY ACCESS -JUL23

7/01/23 97       202307 310-51300-51000                                     *                3.19
OFFICE SUPPLIES

7/01/23 97       202307 310-51300-42000                                     *               19.16
POSTAGE

7/01/23 98       202307 320-53800-12000                                     *            1,312.50
FIELD MANAGEMENT-JUL23

GOVERNMENTAL MANAGEMENT SERVICES-                               5,655.94 000418
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/17/23 00033 7/05/23 07052023 202307 300-15500-10000                                     *            2,390.70

EQUIPMENT LEASE-AUG23
WHFS, LLC                                                       2,390.70 000419

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/26/23 00049 7/16/23 6944     202306 310-51300-31500                                     *            1,302.88

ATTORNEY SVCS-JUN23
KILINSKI / VAN WYK, PLLC                                        1,302.88 000420

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 7/26/23 00028 7/05/23 19819    202307 330-57200-48500                                     *              350.00

RPLCD BROKEN 6X6 TILE
RESORT POOL SERVICES                                              350.00 000421

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                 86,540.57

TOTAL FOR REGISTER               86,540.57

FORL FOREST LAKE CD IARAUJO   
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Forest	Lake
Community	Development	District

Combined	Balance	Sheet
May	31,	2023

	 General	 Debt	Service Capital	Projects Totals
	 Fund Fund Fund Governmental	Funds

Assets: 	 	 	
Cash:
Operating	Account 391,018$											 -$																				 -$																				 391,018$																

Series	2020
Reserve -$																				 249,131$											 -$																				 249,131$																
Revenue -$																				 157,932$											 -$																				 157,932$																
Prepayments -$																				 6$																							 -$																				 6$																												
Construction -$																				 -$																				 0$																							 0$																												

Series	2022
Reserve -$																				 208,738$											 -$																				 208,738$																
Revenue -$																				 84,908$													 -$																				 84,908$																		
Prepayments -$																				 902,951$											 -$																				 902,951$																
Construction -$																				 -$																				 40$																					 40$																										

Prepaid	Expenses 2,391$																 -$																				 -$																				 2,391$																					
Due	from	General	Fund -$																				 17,362$													 -$																				 17,362$																		

Total	Assets 393,409$										 1,621,027$							 40$																					 2,014,475$												

Liabilities:
Accounts	Payable 17,807$													 -$																				 -$																				 17,807$																		
Due	to	Debt	Service 17,362$													 -$																				 -$																				 17,362$																		

Total	Liabilities 35,169$													 -$																			 -$																			 35,169$																		

Fund	Balances: 	 	 	
Restricted	for:

Debt Service - Series 2020 -$																				 424,431$											 -$																				 424,431$																
Debt Service - Series 2022 -$																				 1,196,596$								 -$																				 1,196,596$													
Capital Projects - Series 2020 -$																				 -$																				 0$																							 0$																												
Capital Projects - Series 2022 -$																				 -$																				 40$																					 40$																										

Unassigned 358,239$											 -$																				 -$																				 358,239$																

Total	Fund	Balances 358,239$										 1,621,027$							 40$																					 1,979,306$												

Total		Liabilities	&	Fund	Balance 393,409$											 1,621,027$								 40$																					 2,014,475$													

1



Forest	Lake
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	May	31,	2023

Adopted Prorated	Budget Actual
Budget Thru	05/31/23 Thru	05/31/23 Variance

Revenues
	
Assessments	-	Tax	Roll 351,781$														 351,781$														 348,891$														 (2,891)$																		
Assessments	-	Direct	Bill 60,641$																	 15,160$																	 15,160$																	 -$																															
Assessments	-	Lot	Closings -$																															 -$																															 45,480$																	 45,480$																	
Miscellaneous	Income -$																															 -$																															 186$																								 186$																								

Total		Revenues 412,422$														 366,941$														 409,717$														 42,776$																	

Expenditures:

General	&	Administrative:

Supervisor	Fees 12,000$																	 8,000$																				 4,200$																				 3,800$																				
Engineering 15,000$																	 10,000$																	 115$																								 9,885$																				
Attorney 30,000$																	 20,000$																	 11,011$																	 8,989$																				
Annual	Audit 5,500$																				 -$																															 -$																															 -$																															
Assessment	Administration 5,000$																				 5,000$																				 5,000$																				 -$																															
Arbitrage 900$																								 450$																								 450$																								 -$																															
Dissemination 6,000$																				 4,000$																				 4,500$																				 (500)$																						
Trustee	Fees 8,081$																				 4,041$																				 4,041$																				 -$																															
Management	Fees 37,853$																	 25,235$																	 25,235$																	 (0)$																												
Information	Technology 1,800$																				 1,200$																				 1,200$																				 -$																															
Website	Maintenance 1,200$																				 800$																								 800$																								 -$																															
Postage	&	Delivery 1,000$																				 1,000$																				 1,186$																				 (186)$																						
Insurance 6,210$																				 6,210$																				 5,563$																				 647$																								
Copies 500$																								 333$																								 21$																											 312$																								
Legal	Advertising 10,000$																	 6,667$																				 2,458$																				 4,209$																				
Other	Current	Charges 6,460$																				 4,307$																				 356$																								 3,950$																				
Office	Supplies 625$																								 417$																								 19$																											 398$																								
Dues,	Licenses	&	Subscriptions 175$																								 175$																								 175$																								 -$																															

Subtotal	General	&	Administrative: 148,304$														 97,834$																	 66,331$																	 31,503$																	

Operations	and	Maintenance

Field	Expenditures
Property	Insurance 5,000$																				 5,000$																				 9,412$																				 (4,412)$																		
Field	Management 15,750$																	 10,500$																	 10,500$																	 -$																															
Landscape	Maintenance 74,000$																	 49,333$																	 37,388$																	 11,945$																	
Landscape	Replacement 12,000$																	 8,000$																				 -$																															 8,000$																				
Streetlights 16,764$																	 11,176$																	 11,439$																	 (263)$																						
Electric 6,600$																				 4,400$																				 1,809$																				 2,591$																				
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Forest	Lake
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	May	31,	2023

Adopted Prorated	Budget Actual
Budget Thru	05/31/23 Thru	05/31/23 Variance

Water	&	Sewer 3,000$																				 2,000$																				 59$																											 1,941$																				
Sidewalk	&	Asphalt	Maintenance 2,500$																				 2,500$																				 2,961$																				 (461)$																						
Irrigation	Repairs 7,500$																				 5,000$																				 763$																								 4,237$																				
General	Repairs	&	Maintenance 12,000$																	 12,000$																	 12,173$																	 (173)$																						
Contingency 7,500$																				 5,000$																				 548$																								 4,452$																				

Subtotal	Field	Expenditures 162,614$														 114,909$														 87,052$																	 27,858$																	

Amenity	Expenditures
Amenity	-	Electric 12,540$																	 8,360$																				 8,597$																				 (237)$																						
Amenity	-	Water 3,696$																				 2,464$																				 2,017$																				 447$																								
Playground	Lease 28,688$																	 19,126$																	 19,126$																	 0$																														
Internet 1,500$																				 1,000$																				 789$																								 211$																								
Pest	Control 480$																								 320$																								 320$																								 -$																															
Janitorial	Services 6,600$																				 4,400$																				 5,289$																				 (889)$																						
Security	Services 2,500$																				 2,500$																				 2,776$																				 (276)$																						
Pool	Maintenance 18,000$																	 12,000$																	 11,000$																	 1,000$																				
Amenity	Access	Management 5,000$																				 3,333$																				 3,729$																				 (396)$																						
Amenity	Repairs	&	Maintenance 10,000$																	 6,667$																				 1,421$																				 5,245$																				
Contingency 7,500$																				 5,000$																				 -$																															 5,000$																				

Subtotal	Amenity	Expenditures 96,504$																	 65,170$																	 55,064$																	 10,106$																	

Total	Expenditures 407,422$														 277,913$														 208,446$														 69,467$																	

Excess	(Deficiency)	of	Revenues	over	Expenditures 5,000$																				 201,271$														

Other	Financing	Sources/(Uses)

Transfer	In/(Out) 5,000$																				 -$																															 -$																															 -$																															

Total	Other	Financing	Sources/(Uses) 5,000$																				 -$																															 -$																															

Net	Change	in	Fund	Balance -$																															 201,271$														

Fund	Balance	-	Beginning -$																															 156,968$														

Fund	Balance	-	Ending -$																															 358,239$														
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Forest	Lake
Community	Development	District
Debt	Service	Fund	Series	2020

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	May	31,	2023

Adopted Prorated	Budget Actual
Budget Thru	05/31/23 Thru	05/31/23 Variance

Revenues
	
Assessments	-	Tax	Roll 505,199$											 505,199$										 494,264$										 (10,935)$											
Interest -$																												 -$																												 11,578$													 11,578$													

Total		Revenues 505,199$											 505,199$										 505,842$										 643$																				

Expenditures:

Interest	Expense	-	11/1 163,978$											 163,978$										 163,878$										 100$																				
Special	Call	-	11/1 -$																												 -$																												 5,000$																 (5,000)$														
Principal	Expense	-	5/1 170,000$											 170,000$										 170,000$										 -$																												
Interest	Expense	-	5/1 163,978$											 163,978$										 163,778$										 200$																				

Total	Expenditures 497,956$											 497,956$										 502,656$										 (4,700)$														

Excess	(Deficiency)	of	Revenues	over	Expenditures 7,243$																	 3,185$																

Fund	Balance	-	Beginning 175,748$											 421,246$										

Fund	Balance	-	Ending 182,991$											 424,431$										
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Forest	Lake
Community	Development	District
Debt	Service	Fund	Series	2022

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	May	31,	2023

Adopted Prorated	Budget Actual
Budget Thru	05/31/23 Thru	05/31/23 Variance

Revenues

Assessments	-	Direct	Bill 319,706$											 -$																												 -$																						 -$																												
Assessments	-	Lot	Closings -$																													 -$																												 263,856$										 263,856$										
Assessments	-	Prepayments -$																													 -$																												 2,392,830$						 2,392,830$						
Interest -$																													 -$																												 23,017$													 23,017$													

Total		Revenues 319,706$											 -$																						 2,679,703$						 2,679,703$						

Expenditures:

Interest	Expense	-	11/1 109,717$											 109,717$											 109,717$										 -$																												
Principal	Expense	-	5/1 65,000$														 65,000$														 65,000$													 -$																												
Interest	Expense	-	5/1 124,247$											 124,247$											 125,791$										 (1,544)$														
Special	Call	-	5/1 -$																													 -$																												 1,615,000$						 (1,615,000)$				

Total	Expenditures 298,964$											 298,964$											 1,915,508$						 (1,616,544)$				

Excess	(Deficiency)	of	Revenues	over	Expenditures 20,742$														 -$																						 764,195$										 2,679,703$						

Other	Financing	Sources/(Uses)
Transfer	In/(Out) -$																													 -$																												 1,866$																 -$																												

Total	Other	Financing	Sources/(Uses) -$																							 -$																						 1,866$																 -$																						

Net	Change	in	Fund	Balance 20,742$														 766,062$										

Fund	Balance	-	Beginning 109,737$											 430,534$										

Fund	Balance	-	Ending 130,479$											 1,196,596$						
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Forest	Lake
Community	Development	District
Capital	Projects	Fund	Series	2020

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	May	31,	2023

Adopted Prorated	Budget Actual
Budget Thru	05/31/23 Thru	05/31/23 Variance

Revenues
	
Interest -$																															 -$																															 -$																															 -$																															

Total		Revenues -$																															 -$																															 -$																															 -$																															

Expenditures:

Capital	Outlay -$																															 -$																															 -$																															 -$																															

Total	Expenditures -$																															 -$																															 -$																															 -$																															

Excess	(Deficiency)	of	Revenues	over	Expenditures -$																															 -$																															

Net	Change	in	Fund	Balance -$																															 -$																															

Fund	Balance	-	Beginning -$																															 0$																														

Fund	Balance	-	Ending -$																															 0$																														
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Forest	Lake
Community	Development	District
Capital	Projects	Fund	Series	2022

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	May	31,	2023

Adopted Prorated	Budget Actual
Budget Thru	05/31/23 Thru	05/31/23 Variance

Revenues

Developer	Contributions -$																												 -$																												 974,110$										 974,110$										
Interest -$																												 -$																												 5,764$																 5,764$																

Total		Revenues -$																												 -$																												 979,874$										 979,874$										

Expenditures:

Capital	Outlay -$																												 -$																												 1,610,006$						 (1,610,006)$				

Total	Expenditures -$																												 -$																												 1,610,006$						 (1,610,006)$				

Excess	(Deficiency)	of	Revenues	over	Expenditures -$																												 (630,132)$								

Other	Financing	Sources/(Uses)

Transfer	In/(Out) -$																												 (1,866)$														 (1,866)$														

Total	Other	Financing	Sources	(Uses) -$																												 -$																												 (1,866)$														 (1,866)$														

Net	Change	in	Fund	Balance -$																												 (631,998)$								

Fund	Balance	-	Beginning -$																												 632,037$										

Fund	Balance	-	Ending -$																												 40$																							
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Forest	Lake
Community	Development	District

Capital	Reserve	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	May	31,	2023

Adopted Prorated	Budget Actual
Budget Thru	05/31/23 Thru	05/31/23 Variance

Revenues
	
Interest -$																												 -$																												 -$																												 -$																												

Total		Revenues -$																												 -$																												 -$																												 -$																												

Expenditures:

Capital	Outlay -$																												 -$																												 -$																												 -$																												

Total	Expenditures -$																												 -$																												 -$																												 -$																												

Excess	(Deficiency)	of	Revenues	over	Expenditures -$																												 -$																												

Other	Financing	Sources/(Uses)

Transfer	In/(Out) 5,000$																	 -$																												 -$																												 -$																												

Total	Other	Financing	Sources	(Uses) 5,000$																	 -$																												 -$																												 -$																												

Net	Change	in	Fund	Balance 5,000$																	 -$																												

Fund	Balance	-	Beginning 3,000$																	 -$																												 -$																												

Fund	Balance	-	Ending 8,000$																	 -$																												
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Forest	Lake
Community	Development	District

Month	to	Month

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Total

Revenues
	
Assessments	-	Tax	Roll -$																															 16,278$																	 257,965$														 46,488$																	 13,178$																	 2,726$																				 8,736$																				 3,520$																				 -$																															 -$																															 -$																															 -$																															 348,891$														
Assessments	-	Direct -$																															 -$																															 15,160$																	 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 15,160$																	
Assessments	-	Lot	Closings -$																															 -$																															 -$																															 -$																															 15,812$																	 22,822$																	 -$																															 6,847$																				 -$																															 -$																															 -$																															 -$																															 45,480$																	
Misecellaneous	Income -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 186$																								 -$																															 -$																															 -$																															 -$																															 186$																								

Total		Revenues -$																									 16,278$																	 273,125$														 46,488$																	 28,990$																	 25,548$																	 8,736$																				 10,552$																	 -$																									 -$																									 -$																									 -$																									 409,717$														

Expenditures:

General	&	Administrative:

Supervisor	Fees -$																															 800$																								 -$																															 600$																								 -$																															 800$																								 1,000$																				 1,000$																				 -$																															 -$																															 -$																															 -$																															 4,200$																				
Engineering -$																															 -$																															 115$																								 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 115$																								
Attorney 256$																							 1,022$																				 1,431$																				 1,086$																				 330$																								 2,629$																				 1,563$																				 2,695$																				 -$																															 -$																															 -$																															 -$																															 11,011$																	
Annual	Audit -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															
Assessment	Administration 5,000$																			 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 5,000$																				
Arbitrage -$																															 450$																								 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 450$																								
Dissemination 500$																							 500$																								 500$																								 500$																								 500$																								 500$																								 1,000$																				 500$																								 -$																															 -$																															 -$																															 -$																															 4,500$																				
Trustee	Fees 4,041$																			 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 4,041$																				
Management	Fees 3,154$																			 3,154$																				 3,154$																				 3,154$																				 3,154$																				 3,154$																				 3,154$																				 3,154$																				 -$																															 -$																															 -$																															 -$																															 25,235$																	
Information	Technology 150$																							 150$																								 150$																								 150$																								 150$																								 150$																								 150$																								 150$																								 -$																															 -$																															 -$																															 -$																															 1,200$																				
Website	Maintenance 100$																							 100$																								 100$																								 100$																								 100$																								 100$																								 100$																								 100$																								 -$																															 -$																															 -$																															 -$																															 800$																								
Postage	&	Delivery 16$																										 9$																														 14$																											 145$																								 125$																								 95$																											 719$																								 64$																											 -$																															 -$																															 -$																															 -$																															 1,186$																				
Insurance 5,563$																			 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 5,563$																				
Printing	&	Binding -$																															 3$																														 -$																															 -$																															 -$																															 6$																														 12$																											 -$																															 -$																															 -$																															 -$																															 -$																															 21$																											
Legal	Advertising 939$																							 -$																															 627$																								 316$																								 -$																															 -$																															 -$																															 575$																								 -$																															 -$																															 -$																															 -$																															 2,458$																				
Other	Current	Charges 39$																										 39$																											 39$																											 39$																											 39$																											 40$																											 40$																											 82$																											 -$																															 -$																															 -$																															 -$																															 356$																								
Office	Supplies 1$																													 3$																														 1$																														 3$																														 1$																														 1$																														 3$																														 6$																														 -$																															 -$																															 -$																															 -$																															 19$																											
Dues,	Licenses	&	Subscriptions 175$																							 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 175$																								

Subtotal	General	&	Administrative: 19,934$																 6,230$																				 6,131$																				 6,094$																				 4,399$																				 7,476$																				 7,741$																				 8,326$																				 -$																															 -$																															 -$																															 -$																															 66,331$																	
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Forest	Lake
Community	Development	District

Month	to	Month

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Total

Operations	and	Maintenance

Field	Expenditures
Property	Insurance 9,412$																			 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 9,412$																				
Field	Management 1,313$																			 1,313$																				 1,313$																				 1,313$																				 1,313$																				 1,313$																				 1,313$																				 1,313$																				 -$																															 -$																															 -$																															 -$																															 10,500$																	
Landscape	Maintenance 4,674$																			 4,674$																				 4,674$																				 4,674$																				 4,674$																				 4,674$																				 4,674$																				 4,674$																				 -$																															 -$																															 -$																															 -$																															 37,388$																	
Landscape	Replacement -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															
Streetlights 1,279$																			 1,279$																				 1,279$																				 1,279$																				 1,305$																				 1,504$																				 1,391$																				 2,123$																				 -$																															 -$																															 -$																															 -$																															 11,439$																	
Electric 163$																							 306$																								 236$																								 118$																								 201$																								 416$																								 109$																								 259$																								 -$																															 -$																															 -$																															 -$																															 1,809$																				
Water	&	Sewer -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 59$																											 -$																															 -$																															 -$																															 -$																															 -$																															 59$																											
Sidewalk	&	Asphalt	Maintenance -$																															 -$																															 -$																															 -$																															 2,961$																				 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 2,961$																				
Irrigation	Repairs -$																															 121$																								 100$																								 87$																											 164$																								 105$																								 82$																											 103$																								 -$																															 -$																															 -$																															 -$																															 763$																								
General	Repairs	&	Maintenance 955$																							 1,495$																				 14$																											 3,594$																				 1,462$																				 3,172$																				 1,481$																				 -$																															 -$																															 -$																															 -$																															 -$																															 12,173$																	
Contingency 548$																							 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 548$																								

Subtotal	Field	Expenditures 18,343$																 9,187$																				 7,616$																				 11,064$																	 12,079$																	 11,184$																	 9,108$																				 8,472$																				 -$																															 -$																															 -$																															 -$																															 87,052$																	

Amenity	Expenditures
Amenity	-	Electric 1,001$																			 883$																								 853$																								 773$																								 771$																								 1,078$																				 1,657$																				 1,582$																				 -$																															 -$																															 -$																															 -$																															 8,597$																				
Amenity	-	Water 295$																							 308$																								 317$																								 399$																								 -$																															 379$																								 320$																								 -$																															 -$																															 -$																															 -$																															 -$																															 2,017$																				
Playground	Lease 2,391$																			 2,391$																				 2,391$																				 2,391$																				 2,391$																				 2,391$																				 2,391$																				 2,391$																				 -$																															 -$																															 -$																															 -$																															 19,126$																	
Internet 93$																										 93$																											 93$																											 93$																											 93$																											 108$																								 108$																								 108$																								 -$																															 -$																															 -$																															 -$																															 789$																								
Pest	Control 40$																										 40$																											 40$																											 40$																											 40$																											 40$																											 40$																											 40$																											 -$																															 -$																															 -$																															 -$																															 320$																								
Janitorial	Services 550$																							 550$																								 550$																								 550$																								 689$																								 800$																								 800$																								 800$																								 -$																															 -$																															 -$																															 -$																															 5,289$																				
Security	Services 1,023$																			 -$																															 -$																															 -$																															 -$																															 1,753$																				 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 2,776$																				
Pool	Maintenance 1,350$																			 1,350$																				 1,350$																				 1,350$																				 1,350$																				 1,350$																				 1,350$																				 1,550$																				 -$																															 -$																															 -$																															 -$																															 11,000$																	
Amenity	Access	Management 417$																							 417$																								 417$																								 417$																								 417$																								 813$																								 417$																								 417$																								 -$																															 -$																															 -$																															 -$																															 3,729$																				
Amenity	Repairs	&	Maintenance 395$																							 -$																															 -$																															 776$																								 -$																															 -$																															 250$																								 -$																															 -$																															 -$																															 -$																															 -$																															 1,421$																				
Contingency -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															

Subtotal	Amenity	Expenditures 7,555$																			 6,031$																				 6,011$																				 6,788$																				 5,750$																				 8,711$																				 7,332$																				 6,887$																				 -$																															 -$																															 -$																															 -$																															 55,064$																	

Total	Expenditures 45,831$																 21,448$																	 19,757$																	 23,946$																	 22,228$																	 27,370$																	 24,181$																	 23,684$																	 -$																															 -$																															 -$																															 -$																															 208,446$														

Excess	(Deficiency)	of	Revenues	over	Expenditures (45,831)$														 (5,170)$																		 253,368$														 22,542$																	 6,762$																				 (1,823)$																		 (15,445)$															 (13,132)$															 -$																									 -$																									 -$																									 -$																									 201,271$														

Other	Financing	Sources/(Uses)

Transfer	In/(Out) -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															

Total	Other	Financing	Sources/(Uses) -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															 -$																															

Net	Change	in	Fund	Balance (45,831)$														 (5,170)$																		 253,368$														 22,542$																	 6,762$																				 (1,823)$																		 (15,445)$															 (13,132)$															 -$																															 -$																															 -$																															 -$																															 201,271$														
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Forest	Lake
Community	Development	District

Long	Term	Debt	Report

Interest Rate: 2.625%, 3.250%, 4.000%
Maturity Date: 5/1/2051
Reserve Fund Definition 50% Maximum Annual Debt Service
Reserve Fund Requirement $249,169
Reserve Fund Balance $249,131

Bonds Outstanding - 09/29/20 $8,845,000
Less: Special Call - 11/1/21 ($120,000)
Less: Principal Payment - 5/1/22 ($165,000)
Less: Special Call - 11/1/22 ($5,000)
Less: Principal Payment - 5/1/23 ($170,000)

Current Bonds Outstanding $8,385,000

Interest Rate: 4.750%, 5.000%, 5.375%, 5.500%
Maturity Date: 5/1/2052
Reserve Fund Definition Maximum Annual Debt Service
Reserve Fund Requirement $208,738
Reserve Fund Balance $208,738

Bonds Outstanding - 05/24/2022 $4,700,000
Less: Principal Payment - 5/1/23 ($65,000)
Less: Special Call - 5/1/23 ($1,615,000)

Current Bonds Outstanding $3,020,000

Series 2020, Special Assessment Revenue Bonds

Series 2022, Special Assessment Revenue Bonds
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Gross	Assessments 378,261.20$			 535,872.43$			 914,133.63$			
Net	Assessments 351,782.92$			 498,361.36$			 850,144.28$			

41.38% 58.62% 100.00%

Date Distribution Gross	Amount Commissions Discount/Penalty Interest Net	Receipts O&M	Portion
	Series	2020
Debt	Service Total

11/21/22 11/6/22 $18,672.83 ($358.52) ($746.86) $0.00 $17,567.45 $7,269.27 $10,298.18 $17,567.45
11/25/22 9/30/22 $0.00 $0.00 $0.00 $55.84 $55.84 $23.11 $32.73 $55.84
11/25/22 11/7-11/13/2022 $23,082.30 ($443.18) ($923.22) $0.00 $21,715.90 $8,985.87 $12,730.03 $21,715.90
12/12/22 11/14-11/23/22 $78,448.48 ($1,506.22) ($3,137.69) $0.00 $73,804.57 $30,539.74 $43,264.83 $73,804.57
12/21/22 11/24-11/30/22 $563,672.39 ($10,822.54) ($22,545.46) $0.00 $530,304.39 $219,435.72 $310,868.67 $530,304.39
12/23/22 12/1-12/15/22 $30,213.98 ($580.60) ($1,184.22) $0.00 $28,449.16 $11,772.04 $16,677.12 $28,449.16
12/31/22 1%	Adj ($9,141.33) $0.00 $0.00 $0.00 ($9,141.33) ($3,782.61) ($5,358.72) ($9,141.33)
01/13/23 12/16-12/31/22 $119,316.51 ($2,292.79) ($4,676.79) $0.00 $112,346.93 $46,488.26 $65,858.67 $112,346.93
02/16/23 1/1-1/31/23 $33,231.89 ($649.92) ($735.92) $0.00 $31,846.05 $13,177.64 $18,668.41 $31,846.05
03/17/23 2/1-2/28/23 $6,835.98 ($134.44) ($113.94) $0.00 $6,587.60 $2,725.90 $3,861.70 $6,587.60
04/11/23 3/1-3/31/23 $21,542.89 ($430.86) $0.00 $0.00 $21,112.03 $8,735.99 $12,376.04 $21,112.03
05/11/23 4/1-4/30/23 $7,193.38 ($143.87) $0.00 $0.00 $7,049.51 $2,917.03 $4,132.48 $7,049.51
05/24/23 3/31/23 $0.00 $0.00 $0.00 $1,456.51 $1,456.51 $602.69 $853.82 $1,456.51

TOTAL 893,069.30$			 (17,362.94)$				 (34,064.10)$									 1,512.35$											 843,154.61$											 348,890.65$			 494,263.96$			 843,154.61$			

99%
6,989.67$									

Winter	Haven	Management	Services,	LLc
2023-01 $375,678.14 $60,640.63 $315,037.51

Date Due	 Check Total Amount	 Operations	& Series
Received Date Number Net	Assessed Received Maintenance 2022

12/1/22 $30,320.32 $0.00
12/6/22 2/1/23 1979 $15,160.16 $15,160.16 $15,160.16

4/1/23 $190,790.63 $0.00
5/1/23 $15,160.16 $0.00
10/1/23 $124,246.88 $0.00

$375,678.15 $15,160.16 $15,160.16 $0.00

*collect	at	lot	closing

Net	Percent	Collected
Balance	Remaining	to	Collect

DIRECT	BILL	ASSESSMENTS

Forest	Lake
Community	Development	District

Special	Assessment	Receipt	Schedule
Fiscal	Year	2023

ON	ROLL	ASSESSMENTS
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SECTION 3



 

1 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT BONDS, SERIES 2022 

(ASSESSMENT AREA TWO PROJECT) 
(Acquisition and Construction) 

The undersigned, a Responsible Officer of the Forest Lake Community Development 
District (the "District") hereby submits the following requisition for disbursement under and 
pursuant to the terms of the Master Trust Indenture by and between the District and U.S. Bank 
National Association, as trustee (the "Trustee"), dated as of September 1, 2020 as supplemented 
by that certain Second Supplemental Trust Indenture dated as of May 1, 2022 (collectively, the 
"Assessment Area Two Indenture") (all capitalized terms used herein shall have the meaning 
ascribed to such term in the Assessment Area Two Indenture): 

(A) Requisition Number: 38 

(B) Identify Acquisition Agreement, if applicable; 

(C) Name of Payee pursuant to Acquisition Agreement: The Tree Man of Polk County 

(D) Amount Payable: $750.00 

(E) Purpose for which paid or incurred (refer also to specific contract if amount is due 
and payable pursuant to a contract involving progress payments): Invoice # 1001 - 
Removal of Live Oak 

(F) Fund or Account and subaccount, if any, from which disbursement to be made: 

Assessment Area Two Acquisition and Construction Account of the Acquisition and 
Construction Fund. 

The undersigned hereby certifies that: 

1. obligations in the stated amount set forth above have been incurred by the District, 

2. each disbursement set forth above is a proper charge against the Assessment Area 
Two Acquisition and Construction Account; and 

3. each disbursement set forth above was incurred in connection with the Costs of the 
Assessment Area Two Project. 

The undersigned hereby further certifies that there has not been filed with or served upon 
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to 
receive payment of, any of the moneys payable to the Payee set forth above, which has not been 
released or will not be released simultaneously with the payment hereof. 

The undersigned hereby further certifies that such requisition contains no item representing 
payment on account of any retained percentage which the District is at the date of such certificate 
entitled to retain. 





 

1 

FOREST LAKE COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT BONDS, SERIES 2022 

(ASSESSMENT AREA TWO PROJECT) 
(Acquisition and Construction) 

The undersigned, a Responsible Officer of the Forest Lake Community Development 
District (the "District") hereby submits the following requisition for disbursement under and 
pursuant to the terms of the Master Trust Indenture by and between the District and U.S. Bank 
National Association, as trustee (the "Trustee"), dated as of September 1, 2020 as supplemented 
by that certain Second Supplemental Trust Indenture dated as of May 1, 2022 (collectively, the 
"Assessment Area Two Indenture") (all capitalized terms used herein shall have the meaning 
ascribed to such term in the Assessment Area Two Indenture): 

(A) Requisition Number: 39 

(B) Identify Acquisition Agreement, if applicable; 

(C) Name of Payee pursuant to Acquisition Agreement: Kilinski/Van Wyk PLLC 

(D) Amount Payable: $114.00 

(E) Purpose for which paid or incurred (refer also to specific contract if amount is due 
and payable pursuant to a contract involving progress payments): Invoice # 6616 - 
Project Construction for April 2023 

(F) Fund or Account and subaccount, if any, from which disbursement to be made: 

Assessment Area Two Acquisition and Construction Account of the Acquisition and 
Construction Fund. 

The undersigned hereby certifies that: 

1. obligations in the stated amount set forth above have been incurred by the District, 

2. each disbursement set forth above is a proper charge against the Assessment Area 
Two Acquisition and Construction Account; and 

3. each disbursement set forth above was incurred in connection with the Costs of the 
Assessment Area Two Project. 

The undersigned hereby further certifies that there has not been filed with or served upon 
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to 
receive payment of, any of the moneys payable to the Payee set forth above, which has not been 
released or will not be released simultaneously with the payment hereof. 

The undersigned hereby further certifies that such requisition contains no item representing 
payment on account of any retained percentage which the District is at the date of such certificate 
entitled to retain. 
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